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RESUMPTION AND THE BANK OF FRANCE. 

A French banker of large experience has sent to us a 
communication relative to the Bank of France and the 
errors made by some of our inflationists in regard to the 
policy of that institution. He complains, first, that 
France is spoken of by our greenback theorists as a 
paper-money country, and that the prosperity of French 
commerce and trade are often referred to as indications 
of the safety and soundness of a paper-money currency 
as a basis of trade. In reply to this reasoning, our cor- 
respondent states that although France has a legal tender 
law, by virtue of which the $530,000,000 of circulating 
notes of the Bank of France are irredeemable, and are 
a legal tender for all debis, still there are two modifying 
circumstances to ke borne in mind. First: the Bank is 
required by law to resume specie payments January 1, 
1878 ; and secondly : the bank notes have for years 
been at par with specie and, indeed, they have never 
been at a discount, however small, except for a few 








months in 1872, Moreover, in the vaults of the Bank, 





there is an immense reserve of coin adequate to pay off 
all the notes which are likely to be presented for pay- 
ment when the day of resumption arrives. In these two 
respects the French currency bears no analogy to our 
own. For we have neither a large accumulation of com 
waiting to redeem the greenbacks, nor are the green- 


wi backs at par with gold. 


The second point referred to by our correspondent is 
that France does not wish Germany to draw out and 
export the reserves of coin which have been accumu- 
lated. Still, the notes of the Bank of France are really 
deposit notes which are covered by gold held in trust 
for their final redemption. In this respect these notes 
resemble our gold notes rather than our greenbacks, 
except that the holder of an American gold note has 
the right at present to demand gold coin in exchange 
for his promise to pay, while the holder of the French 
bank note cannot claim the coin on demand, but will 
have to wait several months before final redemption is 
secured. Practically, however, the notes of the Bank 
of France are as good as coin. They are equivalent to 
it in the market, and they pass freely from hand to hand 
in exchange for it. 

These objections appear to be well taken, and our — 
correspondent sums up by stating that of the $1,000,- 
000,000 of coin existing in France, $440,000,000 is in - 
the Bank vaults, three quarters of the sum being in gold 
and one quarter in silver. He adds, that in all France 
there is not a single economist who holds the paper- 
money theory. It may be worth while to take a brief 
review of the specie reserves of the Bank of France. In 
1874, M. Wolowski made an official report to the 
National Assembly, in which he said that the metallic 
reserves of the Bank of France reached the highest 
point on the 7th April, 1870, when their amount was 
1,370 million francs. This sum was reduced 8th Sep- 
tember, 1870, to 808 million francs, and on the 29th 
June, 1871, to 550 million francs. On the 26th De 
cember, 1871, it rose to 634 millions, but declined 3d 
January, 1672, to 630 millions. It was on the 30th 
November, 1873, 731 millions, and continued to increase 
until it reached 1,164 millions, 25th January, 1874. On 
the 8th February, 1877, the amount of specie and bullion 
was reported at 2,228,726,938, showing an increase of 
1,064 millions of francs, or $212,800,000, in the three 
years of preparation for specie resumption. 

By these and similar facts our correspondent illustrates 
what he terms the “first prerequisite” of resumption, 
namely the storing up of amass of coin to -be used when 
the time of specie payments arrives, ‘How is it pos- 
sible,” he asks, “for the United States to hope for a suc- 
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cessful result of their efforts to resume except they have 
available an adequate amount of coin, so as to meet the 
demand, which will be the more sure and the more ex- 
tensive in proportion as there may be any doubt or fear 
in the public mind.” With regard to the sum which 
will be necessary to enable the United States Govern- 
ment to resume on the whole of its issues ef greenbacks, 
the suggestion is thrown out that two hundred millions 
of coin will not be too much for the purpose, and some 
hope is expressed that if necessary the amount of coin 
required could be obtained by means of a foreign loan. 
These, however, are questions of detail on which we need 
not now enter. The main point which it is important to 
emphasize is that of the absolute necessity that from some 
source or other an adequate supply of coin should be col- 
lected and held ready in the Treasury before the first steps 
of actual resumption can safely be taken. On this aspect 
of resumption, we have so frequently insisted, and it is 
so familiar to our readers, that we need not expound its 
principles or demonstrate its necessity any further. It 
is gratifying to find in the example of France that the 
currency has been sustained at par by the agency in part 
of this great safeguard against depreciation. We do 
not by any means affirm that during the paper-money 
era in this country our greenbacks would have been 
free from depreciation had the gold balance in the 
Treasury been kept up to a high level, and had there 
been some legislative guarantee that this specie accu- 
mulation should be held in trust for the final redemption 
of the greenbacks; but what we do affirm as highly 
probable is, that with this safeguard against deprecia- 
tion, our greenbacks would never have deviated so 
widely from par, even during the worst stages of our 
war finance. 
fhe next prerequisite of resumption insisted upon by 
our correspondent is the contraction in the amount of 
the circulation so as to make it conform to the legiti- 
mate demands of business. The present suspension of 
the Bank of France is not the first which that institu- 
tron has had. Early in the revolution of 1848, the Bank 
was authorized to suspend specie payments, and its notes 
were made a legal tender. The history of that suspen- 
sion is an extremely interesting part of the annals of 
French finance, and we trust that Mr. Comptroller Knox, 
in the sketch which he is reported to be preparing of the 
progress and functions of the Bank of France, will give 
due attention to this important period in the history of 
that institution. In 1857, at the culmination of a finan- 
cial revulsion, the authorities of the Bank applied to 
Napoleon for leave to suspend. It was not granted, 
because the specie reserves were 324 per cent. of the 
circulation, and the pressure of the financial situation 
was not deemed severe enough to justify suspension. 
The Bank had lately been liberated from the old usury 
laws, and for its protection and to save its specie re- 
serves, it advanced its rate of discount to 7, 8 and even 
10 per cent, the last-named rate being reached in July, 


1857. 
The present suspension of specie payments began in 


August, 1870. The notes of the Bank of France were 
then made a legal tender for all debts, but the Bank 
always accommodated the public with a certain amount 
of coin at par. The report for 1875 shows that the Bank 
paid out 126 millions in gold-during the year, and 96 
millions in silver. But the coin in the vaults of the Bank 
increased during the same period more than 67 millions. 

With regard to the circulation of the Bank of France, 
it amounted at the outbreak of the Franco-Prussian 
war to 251 millions of dollars, the specie reserves being 





a 


229 millions. In June, 1871, the circulation was 442 
millions and the specie reserve $110,000,000. In Novem- 
ber, 1873, the maximum of the note circulation wag 
reached and amounted to $602,000,000, the specie reserve 
being $146,000,000. After the payment of the German 
indemnity the work of contraction was rapidly prose- 
cuted, while the specie reserve was increased. The 
increase of the notes from the suspension in 1870 to 
November, 1873, when the highest expansion occurred, 
was $351,000,000, and the decrease in specie was $83,- 
000,000. The contraction in the volume of the notes 
from November, 1873, to September, 1875, when it sank 
to its lowest point, was $135,000,000, and the increase 
of the specie reserves $179,000,000. As the lowest 
point to which the circulation has been reduced was 
$467,000,000, and as the circulation is now $528,381,149, 
it appears that the increase from September, 1875, to 
February, 1877, has been about 61 millions of dollars, 
This increase has been small and fluctuating, in harmony 
with the increasing demands of business. In this 
respect the movements of the bank circulation of France 
are much more conducive to the prosperity of industrial 
and financial business than are those of our own country, 
where, prior to the passage of the redemption law, there 
were no means by which the volume of our paper money 
could be made responsive to the contracting or enlarg- 
ing demands of business at various seasons of the year. 
And even now the greenbacks, which constitute the 
larger portion of our paper money, are not subject to 
this correcting and salutary contrel of the laws of com- 
merce and trade. 

These are the more practical points in our correspond- 
ent’s communication. Whatever we may think of some 
of his arguments, there is no doubt that in two respects 
his conclusions are perfectly sound. First, that France 
is not a paper-money country and that paper-money 
theories find very little favor there ; and secondly, that 
the notes of the Bank of France have not fallen below 
par for the reason that they have been supported by a 
large and increasing reserve of coin, and that their 
amount has been steadily contracted or enlarged, in con- 
formity with the demands of business. To these points 
we may add that in France the work of preparing for 
specie payments has been hindered and complicated by 
the danger which has been imminent that Germany was 
watching for an opportunity of getting all the gold she 
could from France, as from other foreign countries, in 
order to aid her own adoption of a gold standard and a 
gold coinage. 











RAILROAD STRIKES AND THE PUBLIC. 

During the past month an incident occurred in Massa- 
chusetts which attracted little attention outside of the 
State, but possesses no small significance both as concerns 
the possible immediate effects and as to its place among 


.the struggles through which labor is seeking to better 


its position. We refer to the engineers’ strike on the 
Boston and Maine railroad, which has just been made 
the subject of a special report by the State Railroad 
Commissioners, Messrs. C. F’. Adams, jr., A. D. Briggs 
and F. M. Johnson, made to the legislature after a spe- 
cial investigation, and accompanied by a sketch of the 
strike and some pointed recommendations for prevention 
of the like occurrences hereafter. Briefly, the strike 
began on the afternoon of February 12, and was simul- 
taneous all along the road, although not quite unex- 
pected, having been caused by the final refusal of the com- 
pany to accede to the demand for a very considerable 
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increase of pay. The features of the strike on the New 
Jersey Central road in October last were repeated, 
although less vexatiously, day instead of night being 
chosen. Atthe hour of four in the afternoon, every 
engineer stopped, drew his fires, and abandoned his 
engine, passenger trains being left ‘‘ laid up” wherever 
they happened to be, and freight trains being abandoned 
on sidings. Such engineers as could be found, not mem- 
bers of the trade organization, were obtained, and oper- 
ations went on in a lagging way. Some of the new- 
comers were bought off ; several of the engines were 
found to be unsafe, in consequence of the “ foaming” 
of the boilers produced by soap, which had been placed 
in them ; but after three days of disturbance, inconveni- 
ence, and danger, the operations of the road were gotten 
into shape again and the defeat of the strikers was 
completed. 

Whatever judgment may be passed upon strikes in 
general, the operations here undertaken were certainly 
carried beyond all reason and patience. We read that 
during the strike Mr. Arthur, Grand Chief Engineer of 
the Brotherhood of Locomotive Engineers, at a meeting 
in Faneuil Hall—a strangely incongruous place for such 
language—defended the organization, said they could 
hold out till the grass grew green over the rails of the 
road, ‘denounced the engine-dispatcher, Smith, as a 
perjured villain who had violated his oath,” warned the 
managers of the Old Colony railroad that if they did 
not immediately desist.from giving aid to the Maine 
road they would have astrike on theirown ; and said that 
if the other roads continued to furnish help “he would 
stop every road running out of Boston.” This gentle- 
manly engineer, who talks so grandiloquently about vio- 
lation of oaths, and threatens to suspend the entire rail- 
road system of a State, resides in Ohio. What could 
possibly be more un-American than the surrender of 
their own independence avd volition on the part of 
mature men, some of them 20 years in the continuous 
service of a corporation, to a secret organization so far 
that a man living 500 miles away can venture to assert 
that their allegiance, sworn or unsworn, will compel 
them to obey his orders? The language quoted is that 
used by Mr. Arthur; and after making great allowance 
for the effect of excitement upon the utterances of a man 
perhaps not very discreet ordinarily, we must admit that, 
in the light of similar outbreaks on the part of em- 
ployees, the power of such an organization can go 
very far in mischief, even if it cannot do quite all it 
threatens. 

The law cannot undertake to teach men wisdom ; it 
leaves that to chastening experience, but it must under- 
take, if not to teach them moderation, at least to com- 
pel them to observe it. Of course, labor has the 
unlimited natural and legal right to set its own price 
and refuse less. 

But these railroad strikes go too far, and become out- 
rages and interferences. The engineer, with good or 
bad reason, may leave his engine at the end of his day’s 
trip, or he may even refuse to start on the day’s trip; 
but when he abandons it at a stroke of the clock, wher- 
ever he happens to be on the road, he not only breaks a 
contract to finish the trip which he virtually made with 
the company, and in fact with each passenger, when be 
began it, but strikes at the company over the shoulders 
of innocent parties upon whom his dereliction may 
inflict money loss, inconvenience, and, perhaps, serious 
personal injury. This is an outrage inflicted in the 
same revengeful spirit as that of the person who puts 
obstructions on the track; in either case, the property of 








the company, which alone is the possible offender, can 
be reached only througk the innocent, and if a train can 
be abandoned anywhere, one might be abandoned at 
midnight, in a snow shed somewhere on the Pacific rail- 
road. And in point of morality is on a par with the act 


of a pilot who should deliberately take charge of a ship 


and then (if it were possible) abandon it while on a lee 
shore. Furthermore, railroads are public ways, created 
by State authority, notwithstanding private rights may 
oppose; their uminterrupted operation is necessary to 
the public welfare; the blockade in freights caused 


costly delay in the movement of coal and, if intensified 


as threatened, would have cut off the cotton mills from 
supplies of material, and caused an almost incalculable 
loss. Obviously, the position of the strikers was not 
merely this rightful one: “Our labor not being satis- 
factorily paid, we take it elsewhere, or remove it alto- 
gether from market;” it was, “As you refuse to submit 
to our demands, we shall punish you not only by the 
permanent loss of our services, but by the immediate loss 
and inconvenience to yourself and to all your passengers 
and patrons, occasioned by the necessity of finding new 
men, and we shall prolong and increase your trouble by 
every interference we can make with your efforts.” 
They ever went so far as to say that the other railroads 
should not do what the State law specifically says shalt 
be done. The law forbids a road to refuse to haul the 


cars of another road; but, in order to make the screws. 


upon the Maine road tighter, the engineers of some 
parallel and connecting roads, acting, of course, under 
orders from the Grand Chief, refused to haul trains con- 
taining cars belonging to that road. 


It is a maxim that the law does not take notice of the 


smallest things, but it must at least care for the largest. 


If it is found almost impracticable to protect a private 


manufacture, the law must nevertheless take notice of 
such a large evil as impends when a public highway is 
blockaded by a few persons considering themselves 
injured and the entire transportation system of a State 
is threatened. The railroad must settle disagreements 
with employees as it can; but the law must interfere 
when private persons put themselves in the position of 
an enemy towards the community. Accordingly, the 
Massachusetts Commissioners, being obliged to say, after 
hearing the statement of both sides, that if the facts as 
presented justify the strike as carried on, with all its 
attendant losses, dangers, and inconvenience, the com- 
munity has no protection whatever, conclude that the 
public must not be made the chief sufferer in such con- 
tests, and recommend the early passage of penal stat- 
utes prohibiting the abandenment by engineers of their 
engines in furtherance of strikes except at the regular 
schedule destination; the obstruction of a road or the 
injury of any property; the interference with any em- 
ployee while performing his duties or being on the com 
pany’s premises; refusing by any employee, in further- 
ance of the objects of a strike, to aid in running cars 
belenging to other corporations. These prohibitions 
would not interfere with the right of a railroad em- 
ployee to work or not work, as he chooses, and to cease 
work whenever he is dissatisfied; but they would 
restrict his liberty to strike a blow which hurts the pub- 
lic as much as the road, in pursuance of an arrangement 
dictated by a feeling of ugliness. And inasmuch as the 
evil may break out anywhere, at any time, and usually 
seeks inconvenient circumstances for doing so, the recom- 
mendation of the Massachusetts Commissioners may be 
profitably considered by other legislatures, as well as by 
that to which it was formally addressed. 
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COTTON—FACTS, FIGURES, ETC. 

To the Editor of THE CHRONICLE : 

Some of the phenomena in the commercial world are 
susceptible of explanation as are some in the physical 
universe. The decline in the price of cotton since 
January was unexpected by most men dealing in the 
article; was perhaps a surprise in its duration and extent 
even to the fortunates who anticipated it in some 
degree ; and as a commercial phenomenon is worthy of 
a look into its causes. . 

At the end of December this American cotton crop 
was generally estimated at 4,200,000@4,400,000 bales. 
The very light receipts in January tended to reduce 
rather than increase those estimates, and 4,350,000 was 
regarded asa prudent figure. But when in February 
we saw, not smaller receipts than in January, as usual, 
but the unprecedented fact that they were considerably 
larger than in the preceding four weeks, doubts if the 
largest estimates were high enough began to rule; all 
but maximum figures were rejected. It will be recol- 
lected that last year the crop was estimated by the 
Agricultural Bureau, as late as January, not to exceed 
4,100,000 bales. The success of the Bureau in the pre- 
vious year won for its estimate last year general cre- 
dence, especially in Europe. That crop turned out 
4,669,000 bales. No wonder then that the great receipts 
in this February suggested the query why may not the 
ruling estimate, 4,350,000 in 1876-7, be short of the 
actual by 500,000 bales, as was the accepted estimate in 
1875-6, and this crop prove to be 4,800,000 bales or 
more after all? If such was to be the result, then the 
prices predicated upon the ruling estimates were too 
high. Liverpool and Manchester became depressed, and 
other markets followed. All this is easy to see after 
the event. Just here the following comparative figures, 
prepared by a friend, are both interesting and explana- 
tory. They conform to the receipts of cotton as reported 
in THe Curonice for each month of four weeks, except 
December and March, in which months five weeks ter- 
minate in both seasons. The average price of Middling 
Upland in New York for each month is set against the 
month’s receipts : 

-18%5-6.-———— 





— r—-—— 1876-7. -_——~ 


Received at Mid, Upi'd Receiveiat Mid. Upl'd 
Ports, in Ports, in 

Month. bales. New York. bales. New York. 
September............+..c2. 157,000 13°82 222,000 11°22 
Pi ctistnawsdns Setbceene 553,000 14°05 585,000 10°91 
OE 1.08 nda sebdéndel 693,000 13°49 831,000 11°91 
hd ali . 908,000 13°22 923,000 12 20 
January ....... ‘eeasetenees 594,000 13°09 414.C00 13°06 
NE didndbs <ddbidnbvde 170,000 12°93 455,000 12 89 





3,405,000 Av. 13°40 3,491,000 Av. 12°04 
ER esse ccocccqenterese. «s 352,006 oe ...- . ~eeseee rece 

It will be noted that at the end of December the re- 
ceipts this year were 221,000 bales in excess, and only 
86,000 in excess at the end of February, showing a 
falling off of 135,000 in the last two months; but, 
more than all that decrease was in January, and in 
February there was an actual increase. Now, suppose 
that the southwestern rivers had been navigable a month 
earlier, as usual, and that the receipts had been 560,000 
bales in January and 369,000 in February (the actual 
aggregate), would not everybody have said, at least down 
to this time, that the reduction was reasonably near to 
the anticipation? Note, also, that while in October, 
1876, the price was 3 14-100c. less than in October, 
1875, the difference had been lost by the end of January. 
Prices had declined lc. in 1875-6, and had advanced 
over 2c. in 1876-7, arriving at 2 common level in Febru- 
ary. The theory of your article of February 3d on 
“Cotton Supply and Consumption” rested on several 











hypothetical quantities for its result, a probable reduc- 
tion of the stock held in Europe October 1, 1876, to the 
extent of 875,000 bales. 

Permit me to make some of those quantities conform 
more nearly to current epinion, as it now stands after 
some four weeks. 

You assumed our American crop 4,500,000 bales. It 
is best to be on the maximum side. Call it 4,600,000, 
and the correction 100,000. 

I see that Ellison & Co. make a probable deficit in 
the supply from India and other countries of about 
275,000 to 300,000 bales of 400 pounds each ; but they 
reduce the deficit to about 220,000 by allowing for old 
cotton to be called out from India by higk prices. The 
high prices being uncertain, I think it fair to let that 
deficit stand as you assumed it, 250,000. 

The reduced average weight of American bales, from 
which you made a deficit of 81,000 pounds, is prebably 
true to even a larger amount. But it is claimed to be 
compensated by the better grade and cleanliness of this 
crop. On the deficit side there is this year a loss by the 
poorer staple in some 2,000,000 bales. ‘Taking all these 
facts together I think it fair to cut your deficit by 50,000. 

Not knowing much about consumption, and seeing it 
denied that there is any such important substitution of 
cotton for pipe clay, salts, &c., in English goods, as you 
assume, I reduce your increase of consumption by 
100,000. 

These changes, amounting to 250,000 bales, would 
reduce your draft on the October stock to 625,000 bales. 
It is best to disregard that variable and indefinite item, 
‘“‘invisible stock” (or stock held by spinners), and deal 
only with the stocks in ports, which were : 


Bales. 
I fi. coc eden shesseceenaaennt decebegneedsmeebadameneienibinds 1,168,C00 
Deaw this Gown, October 1, 1877, BY.ccecccdccccccccsccceeces 0. cccce 625,(00 
And then you will have in the European ports only................. 543,000 


A stock small enough for the comfortable contempla- 
tion of spinners, in view of their increasing and more 
profitable business, however good may be the prospect 
of growing crops. Have you observed the profitable 
change in the relative prices of cotton and of yarns and 
cloth since July ? 


In July last, middling upland cotton at Liverpool was................. 5%d. 
In the first week of February, 1877, it was..... .......cce-ccccccsseses O54. 
Ee Eee Oe ee eee sl 
In July, No. 32 cop yarn at Manchester wa8.........0:05 cccccveveccees 8d. 
In February....... tibGGe eneedenannseeend diubde wecesconetndmeenetes 10d. 
DE Lhd. bcdaaddvecdss coedauedineonns cone ncsetcedensem eeavens 244d. 


In July, 8% th shirtings at Manchester were per piece... 6. 14d. @ 7%. 74d. 
Bey OURO GO GOTO... o.cccccces cocncccecesccceescocese TO OE. QiGn, 68. 
—an advance of Is, 3d. per piece, or 174,d. per pound. 

Unless English spinners were running at an absolute 
loss in July, they went under large contracts in January 
at very rich profits. 

The following table groups together some statistics 
which may aid to solve the problem, (complicated with 
other facts as all commercial problems are, so often 
noted,) that a series of years profitable and with advanc- 
ing prices often precedes and follows other series of 
unprofitable years attended by falling prices: 


























| 
Import of cot-| Deliveries for|P2POrt OF cot’ o1,0% oF eot-| Price of 
— ton to all Eu- Saieiamian a age me ton x Eu- ong 
, rope all Furope. ALY Britain rop'’n ports O oi ° 
Bales. Bales. pf te ee nen 
x= 4,765,000 4,321,000 740,113,000 64g 
i cs~edes 4,791 000 4,855,000 723,166,090 620 000 10% 
1869 cobenmn 4,265,000 4,594,000 101,713 Q00 £00,000 124 
pepe 4,413,000 4,421,0:0 791,860,009 780.000 85% 
a 6,017,000 5,569,000 873,000 773,000, | 9 7-16 
ip soaswes 5,488,000 5,418,000 910,720 0.0 1,502,000 94g 
apes 5,254,000 5,202,000 3,920,000 1,235.000 ~ 8 15-16 
a 5,645,000 5,612,000 946,592,000 1,274,000 | 7 15-16 
1875... 5,525,000 5,561,000 929,490,000 |. 1,194,0.0 6% 
tt cnenkne 5,521,000 5,658,000 67,150,000 1,162,000 5 15-16 


Ail of these figures are from Ejlison & Co., except the stocksin ports Oct. 1 
To make an accurate comparison of the import and 
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consumption of cotton it requires that the quantities be 
given in pounds, as the weights vary with greater or 
less proportion of American bales, increasing as these 
are more. It will be noted that during the last 
three years of unsatisfactory business and falling 
prices of cotton and its fabrics, the supply of raw cotton 
has been kept good only by greater proportions of 
American; that the British export of goods has been 
generally increasing in weight, and that for the three 
years the price of cotton has fallen about 1d. per pound 
yearly. Now, it is said, the accumulated stocks of cot- 
ton goods in Eastern markets have disappeared as they 
have in our country. We see that after a series of un- 
profitable years and falling prices of cotton and goods, 
we have apparently entered upon a series of profitable 
years for manufacturers, with bare markets for their p ro" 
ductions. 

There is also apparent assurance of peace in Eastern 
Europe for the next twelve months; and the Presiden- 
tial question is settled, taking its burden off from home 
business; there is nothing in sight to hinder the flow of 
prosperity which is now fairly indicated. We wait to 


see what will be the course of prices. S. 





FINANCIAL REVIEW OF FEBRUARY, 


The controlling influences of last month were the harassing 
uncertainty attending the Presidential count at Washington, the 
low range is gold, and the continued depression in speculative 
stocks. The latter was aggravated by the appointment of a re- 
ceiver for the Central Railroad of New Jersey, by the unfavorable 
outlook for the other coal roads, and by the various prejudicial 
rumors and statements circulated by the bear party for the pur- 
pose of depressing prices. 

The money market was extremely easy in the last half of the 
month, and all the symptoms were shown of a growing accumu- 
lation of funds similar to that of 1876, which, in the summer of 
that year, reduced the rates on call to a merely nominal price. 

Government securities met with only a moderate demand, and 
prices fell off considerably in symratby with gold, and the old 6 
per cent. bonds in consequence of the syndicate operations in 
selling 44 per cents. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, i877. 
, 1881 ——-5-208, Coupon—-—, —-1 At -—3s, 1831— 4%8, 68, 


Feb. coup. 1865. "65 n. 1867. 1868. coup. °91 cur 
peamers Hr” _— -eee 1003 11256 x03 1 113% Pius 11046 10672" Suntan 
Rss deus 12% adhd 1088 112% 115% 13% 110% 110% 107 123% 
a... “HS coos cvoe 110K 11336 aiaie Hae 110% 110%, ... 39 eee 
5. ...-.413% 114% .... 110% 118% 116% - 114% 111 111% «.... 123% 
Da seceet 113% 1i45g .... 110% 1133¢ 116% 111% 114% 111\% 11135 107% ~Ct« 
TeseeeeelI2K% 114) «610836 11046 112% 116% 1114 1144 1105g 110% .... 133% 
8. ....113% 114%... 1104 112 6H lL ww. MOK wee 
a nh” sceo ‘etme aan cose Oe s0 6 | tives 

. wneeeud 113% 114 1-06: anege ae: bee ated one ee: ee 

Dasieda 113. «113% 11L3g 112% iti 110% .... 110% 1105g 1073¢ 123% 
asec aa 112 103% 10934 1123 1103, 11454 es 110% 1073g 123% 
a 112% 113% 10s3¢ 109% 1125 cos BE” 0céé BEE te. 167 

aa 1125¢ 113% 108% _— Bee. .ccoe BEES ee siete a + etna 12 33% 
studio 112% 1 : on soce BENE ede 110% 110% . 123 
a re seat Sed Wet esos eeee cece coos SIONS 106% cous 
ees 1124, teed 109% 112% cose Bee 110% 110% 1065 a 
ee ae .... 109% 11246 ~.... 110K 114 11044 110% . coce Ses 
amine 111% 112% .... 108% ans ere 1095g 113% 1093 1095¢ 1063 122% 
bicouadddta ids smmbidie t ddmdaes oli ay. bhtevibee cobih wath hietdidalsndild bt eteliea 
ee 112 112M 108ig 108% 11234 1147 1095, nn 10934 109% 106 122% 
SE oon ool 4 . 1083¢ 109 «111% * 109% . 109% 109% 106% 1225," 
«ae it . 108% 108% 1115 1145 1095 .. 109% 109% 106% 12245 
RES 12% 108% 111% 114% 109% 11314 109% 109%4 105% 1223g 
EY ie 111% 107 % 108% 111% --- 1093¢ 1133 109 

ae 11254 113% 1083, 109% 112% 1155; 110% 113% 110 1104¢ 104% 123% 


Highest.1!3% 114% 103% 110% 113% 116% 111%% 114% 11134 111% 107% 123% 
Lowest..111% 11124 107% 108% 111% 11444 1093 113% 10934 109% 105% 1223 
Closing. 1113, 111% 107% 108% 111% 1145¢ 109% 113% 1093¢ 109%¢ 105%¢ 122% 


CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN FEBRUARY 


{ 
Date. | Date. for New 
money. ' 1367. | 


mouey. | 1867. 


15-16 110 
11-16 110 
11-16 110 











Railroad and miscellaneous securities were generally depressed 
from the.causes above referred to, In speculative transactions 
the profits were all on the side of those selling ‘‘ short,” as the 
decline in most of the active stocks was considerable. 

The following table will show the opening, highest, lowest 
and closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of January and 
February : 


RANGE OF STOCKS IN JANUARY AND FEBRUARY, 





wo 


January.-—-——— -February.-———_—~ 

Railroad Stocks, Open. High. Low. Clos. Open. High. Low. Clos. 
—— > ap meg 85 86 &5 85 85 85 60 71 
entral of New rand one 8734 21S 213g 42s 10 10 

Chicago & Alton. 102° 99% 101 102” 103° 95  oBit 

do ref.. 110” 110% 109 110% 112 112 105% 10544 
Chicago Burl. & ee Ge 116% 118% 116% 1183 117% 1174 10% 110 
Chicag pp Han, & St. Paul. 0% 21 17% «(1886 S18 OCG HQESC«*dLGGGC(GsCd'S 

do pref. 523% 5444 464 48% 48 495 4hw 47% 

Chicago perivas., . 3649 3i>6 34% 3536 35 35 sO 86 wag 


ef. 4 56 53 
Chicago & Rock teed. 99% 102% 99% 10:% iors 102% OC 97%EC«*d2 
Cleve. Col. Cin & Ind... 39 39 3335 3336 33 33 21 2614 
Cleve & Pittsburg, guar. 90% 93 89355 93 924% «693 8736 894¢ 
Columb. Chic. &Ind.C. 34 84 23g 3 2% 2% oi 23¢ 
Del. Lack. & Western... 73144 17 6i3g «669% S94 SCO 70%eCO0H%HSCKY 
Brew & Sioux City... 55 . 55 52 52 46 46 46 46 





Te MN tn so sx cheibnat —_— -.. = 
Hantibal & St. Joseph... 1354 15% 124 «13 | f 
do do pref. 27 30 26 26 26 26% 20 22 





59 

Pa dee rccsddbecececi 136 141 136 141 1414 140% 135 13736 

lS ares wae Tae ae |OUR CO 
Illinois Central... ..... 62% 653 Ow 51 52 535 51 53° 
Kansas Pacific.......... 2% 2% 2% 2% 2 2 2 2 
Luke Shore & Mich. So. 554% 57% 534% HR 34% 54, 47% 50 
Michigan Central....... 45% 50% 45% 47% 45% 4736 ‘D5 42% 
Morris & Essex ........ 92 924% 20 90 9016 79 813g 
New Jersey............. 137% 140 137}¢ 140 137% 18736 134 13544 
New Jersey Sonthern.... % 34 ig 4 yy 


PY x hOUM 
N. Y. Cent. & Hud. Riv. 100% 1043, 100% 10% 108% 102% 91% 9436 

New York Elevated. . jhon “shed”. dane uel ae 50 50 50 
¥. N. Haven & Hart. 152° 182ig 151° 152° «1523 153 © 151 135g 
% 


Ohio & Mississippi...... 5% 7% 5% 73% 6% y 5 
do pref.. 10% 138 10% ii 9% wd? 8 
Pacific of Missouri ..... 3 33g ly 2 3 336 2% 2% 
eee 128 1383 128 1%8 322 126 «6€6©122)0—Ss:« 125 
Pitts. F.W. & Chic., guar 101 % 101% 100% 101 1014 101% 99 99 5¢ 
do spec. guar Seb'-nebe ive ae ¥2 92 92 
Rensselaer & Saratoga.. 109 «1 109s 11 103 1093 «= 96 oe 
St. L. Alton &T. H..... 3 3 3 3 3 3 2s 2% 


do p 
St. L. Iron Mt. & Soutn. 13 13 11M = 12%OC=<CzUYEsidYGEsCidD 11 
St. Louis Kans.C.&N. 44% 5 4% 5 4% 4h 4% 4g 


do do pref. 25 25 24 25 wide “Sede” “Bece asen 
Second Avenue......... 68 68 68 68 ecoe anee —- eeed. —came 
Union Pacific... ....... 604% 654 59% 64% 64% 8 64 65 
Wabash receipts ..... 7 1% «= «6 646 fy 060 BG tCiYYG’ 
WaArTen.......05 ceeee oe 94 94 G4 4 90 90 874 87% 

Miscellaneous, 

Pacific Mail............. 2445 25% 285 2% 25 263%; 245 25 
Atlantic & Pacific Tel.. 15% 17% 15% = 16 15% «621% SG CONG 
Gold & Stock Tel. .. 46 46 4) 46 OO de Tar oa 
Western Union Tel..... 71 3 71 7535 426755 «77 62% 664 
Consolidation Coal...... 38 3e 34 3446 «8683 33 81 33 
Maryland Coal....... i: an li 948 ew %WyY 10% 10% 10% 
Pennsylvania Coal...... 221 221 2) 220 215 215 200 
Mariposa L.& M......... 8 84 5% 5% 4% 6% «4% 6% 

De Misacnseces 84 8 5% 5% | 
Quickesilver.............. 14 16 14 16 16 16 14 14 

do ee 22 21 213%, 23 20%, 21 

Adams Express... ...... 1013¢ 105 10044 104 104 164% 102 102 
American Express...... 5656 58 56% 57% 574% GOK ST 
United States —- ga B45 (59% —O A 50 51 52 48 50 
Wells Fargo — 89 89 $4 &4 % % 82% 
Del. & Hud. Can Tig 74% BS 604 61 625% «45 49 
Cs, cod amass net ae Ps) 28 28 or ae eae 
Union Trust.......... - e06e  “eseet 00600 ¢ Some ae 132 132 132 


In gold and foreign exchange there was scarcely any animation, 
and prices were near a minimum. Gold went down to 1044, and 
even at this figure parties were found who were willing to sell 
short in the expectation of a further decline. The course of 
trade movements and the small demand for coin, together with 
the message of President Grant proposing measures for a return 
to specie payments, were the main influences affecting the gold 
premium, 


COURSE OF GOL} IN FEBRUARY, 187%. 


















































bb sind? all th +3 
S ~ “ to r=] ~ 7 
Date. 2] @| 4! z| Date. e/g 4 2 
si} S|} Se — | © 
6| 3] @] 5|| S| 83/815 
Thursday..... 1|108% |104% |10514|108  ||Saturday......24/105 | 1047, ' 10534 |205 
Friday .... .«- 211054¢ 105 (10°34) 10514 ‘Sunday cauea aa ; 
Saturday... .. 8) 10544 |10524 | 1055 | 10544; Monday.... .. 26) | 104% |1047% | 10534105 
junday. ..... CRE. ai ... |i Tnesday .....27/104%/10i% 115 |. 04% 
Monday .... .. 8|1053g|10514!1 53/1053 | Weduesday. . .23|104% | 10454 | 10474 | 10434 
Tuesday ...... t.| 1053 | 10534 1064 10534}! 
Wednesday... 7/1055¢ | 1053¢ |10554/1055,||Feb., 1877. ... .|1053¢ 10452 | 1065¢ | 10455 
Thureday..... 8/1055, | 10554 | 10534 | 105% - er 1138) (152% | 11444) 1143¢ 
ri npg 4) 105% | 10534 | 10574 | 105% , 1875..... L134 |i1334 | 115% 411456 
Saturday’... 10/105%|1055¢|103 "|105s¢|| 1874.2... (104g |:113% (113 1198 
Sunday... .. ee ee ee ee 1133g (112%, 111534111456 
Monday... .. 12,1 59¢/10544/1953,/10544)|  “* 1872..... 1097, }i10935 111 (11035 
Tuesrday.... .- 13| 10544 | 10534 |105 % | 10536 ” 1871..... {11124} 110% | 1124 | 110% 
Wednesday. .14 10554 | 10544] 1055, /1055 || ‘* 1870..... 22] ig |11536 | 12149) 11526 
Thureday..... 15} 105% | 105 >, | 105 3¢ | 10534 © - 1869... | 18646 180% | 13444 | 1315¢ 
Friday.... . ..16/1055, /1055, |1053, | 105% * = - 1868... ..|1403¢):894,'144 [1415¢ 
Saturday ..... 7/1057 10534 | 105% |:0534/)  * 1007 ae aot ts 140% 1399 
Sunday.... 0. 1B]. ...-]-.0-fecce- week on ‘2 3 1 
Monday.... .. 19|105%% 11055 |105%|105354||  ‘*  1865..... 201% |1963; | 2°63; 20 
moe? * rites 1 198 10544 . 1604 ie 18736 ii im 189 
Wednesday. ..21/1053¢ 104% y o Bice , 
a . “ eal “ — yg62""*” */108%¢ |1023 {104% |108 
Friday . 28/104% 104% [108% 105 {Sines Jan. 1. 47. 107% ase 1T WO" 
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STERLING EXCHANGE FOR FEBRUARY, 1877. 








60 days. 8 day 60 days. 3 days. 
Feb. 1..4.844%@4.85 4 £54@4. — Feb. = aoe Z4 8446 «4.85545 @4.86 
“ 2..4.84144@4.85 4.85% ** 17..4.84 @é4. B4i¢ 4.t5\5G@4.86 
“ 3. 4.81%@4.85  4.853%,.@4. rir o_O EE ae 
. Mietdadibdentn Deechieheaneabenae ieee 83 @4. 81. 48> @4.853¢ 
** 5..4.844@1.8 4.854%@4.S6N © 20. 4.83144@4.84 4.844004. a 
* 6..4.844@4.85  4.853%@4.86% ** 21..4.82%@i.83% 84 @4.5 
“* 7..4.844%@1.85 4.8554 @4.86'4 wi * .Hoiday.... - 
“* 8..4.844@4.85 4.8554@4.864 “ 93.14. 824 OA. 834 4.84 @4.85 
* 9, 4.844@4.85 4.855 QA. 86 | “ 24..4.924@4. 83% 4.84 @4.95 
** 10..4.8456@14.85 4.854 @4.86% Tictendd duneusill seas seedeaes cane 
Oe anak rte se ; “ 26..4.824@4. au “4.84 @4.85 
“ 12.481 @L.84% 4.85%@4.56 “ 27..4.823°@4 8355 4.84 @4.85 
** 15..4.84 @4.84% 4.854 @4.8 * 28. 4.824@4.53'5 4.84 @4.%d 
** 14..6.84 @l. ig 4 855 @4.86 
“ 15..4.84 @4-t44% 4.8544G4.86 Range..4.824,@41.85 4.84 @4.86¥ 














THE DEBT STATEMENT FOR FEBRUARY, 1877. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of February, 1877: 


Debt bearing interest in Coin. 



































ey | 
c= 
_— o2 Interest! . Bonds Outstanding. 
Character of Issue, |Auth el ~“ a Periods .|& 

. mae | Registered. | Coupon. 
eS June 14, ‘58 | 1Si4 J. & J.ia ne © Bncocctvane 
Son seccasabke Feb. g) 61; 1880 J. & J.'b 13,807,000 603,000 
~ hy oy WEE veccees March 2, °61/ 1-81 'J. & J.jc; ...... 945,000 

i a: sanenhal July&A.,’61| 1881 |J. & J.J} 126,158,000| 63,163, 35 
Soot i iiiemdnesitn . |March 3, °63) 1881 J. & J.\d 33,754,400 21,245,600 
5! a ee March 3, 64! 1904 [M. &S.*/d| 141,690,900 52,575,400 
68, 5-208 of 1865....... ‘March 3. 65! 1885 M. & N.jd 19,075,750 81,360,500 
6s, 5-208 of 1865, new. ‘March 3, 65) 1855 J. & J.jd 61,913,450 | 137.719.650 
6s, 5-208 of 1667....... ‘March 3, 65) 1887 J. & J.\id 97,035,520 | 213,587,200 
6s, 5-208 of 1868. .....|March 3, 65) 1888 J. & J.id 15, 479.000 21,994,800 
bs. Funded Loan, 1861 |July 14, °70| 1881 | ee @| 225,963,350 | 2:2,03",800 
4%8, do. 1891|July 14, °70! 1891 | o—. ..| 38,619,500} 11,350,500 
4s, do. SOD: ely $4, °F0) 1908 J..c.ccc 1..) ccceee | coves 
Aggregate of debt bearing interest in coin.......| $797,116,900 | $900,580,690 








The sizes or denominations of each issue of bonds are as follows: (a) Coupon 
31,000, registered $5,000. (6) coupon $1,000, registered $1,000, $5,000, $10,000. 
<c) $56, $100 and $500. (d) coupon, $59, $100, $500 and $1,000, registered, same 
and also $5,000 and $10,000. 

* Coupons of $50 and $100 bonds are paid annually in March. 

On the above issues of bonds, there is a total of $8,777,067 of interest over-due 
and not yet called for. The total current accrued interest to date is $17,940,254 


Debt Bearing Interest in Lawtul Money. 





| Principal. Interest 
38, Navy per pension, Act July 23,°68, Int. appl’d only to pens‘ns_ $14, 000 aaa $70,000 











Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $3,629,850 principal and $158, 413 interest. Of 
this amount, £7,825,550 is on the “ called’’ five-twenties. 


Debt Bearing no Interest. 


















































, Authorizing 
Character of Issue. | Acts. Issues. Amount. Total. 
Old demand notes... 1 \Fe ‘July = 61 et lesbian altace $65.367 
( won 62 f Prior to 1869.) $24,228 494 
Legal-tender notes. ati July i $7 _— . 7 wren ye: = 
\Mar. 3, "63 | iSeries of 1875| 88,836,265| 364,239,484 
Certificates of deposit.. J RE RA I 5 i CIR peti 34,415,000 
" inte seces 4,794,019 
Ss July 17, °62 4 Second ...... 3,116,655 
Fractional currency. ) rar. ee 3,047,915 
{ \June 90 ‘6 | |Fourth....... 5,423,413 
- ae 8,352,415 24,434,420 
‘Coin certificates.... 1M ee RR nena cebesess 52,146,700 
Aggregate of debt bearing no interest....... peqnennens eveese! $475,330,971 
TL cinncs ete ceindeeens  cencensaunanne | 8,707 
Recapitulation. 
Amount 
Outstanding.; Interest. 
‘DEBT BEARING INTEREST IN CoIN— | 

Bonds at 6 per cent............ aerkbernnetndneenh = 877,050) 

To Se tna ees heii dnd 712,820,450) 

Bonds at 4% per cent.......... pcosseeenl iiss eses 7 000, | 

en cc eusnen tenes os ‘eo 

= 
Total debt bearing interest incoin... .......... $1,697,697,500 $25,717,331 
DEBT BEARING INTEREST IN LAWFUL MonEY— 

Navy pension fund at 3 percent ............ ..... 14,000,000) 70,000 
DgBT ON WHICH INT. HAS CEASED SINCE MATURITY. 8, 623, 860) 153,413 
DEBT BEARING NO INTEREST— | 

Old demand and legal tender notes... ........... $364,304, ial 

Certificates of deposit. c. dace Ghebateatenneou cel "445,000 

Fractional currenc <¢ ee ee idhiansaite «ae ee 24,434,420) 

Certificates of gold deposited... ........ aidan 52,146 700 

Total debt bearing no interest.................. $47 5,320,971 | -ospemh asia 
an cnc cenit eebeees ¢anecaie i waueresnss | 8,707 

EE ee Ee $2, 195,658,332) $26,9 4,456 
Total debt, principal and interest, to date, including interest due 

not presented lens canuséqubseds. tne sak Saaemees | 2,222,612,788 
AMOUNT IN THE TREASURY— 

ivi Metin a Vinal tenes wank secie caummmioiiaibnliaeitaus amen 90.263,771 

Currency SE EL Re ae 9,122,874 

Special 4 eposit _ for r redemption of certificates of ‘deposit; 

as seovt ed by law. heesgeecn- -. ; ohbine eeensex* neasauns 31,445,000 
NTE ceed SE | meee $ 133,831,643 
Debt, less amount in the Treasury, March 1, 1877.. oecsee ooh Meee 
Debt, less amount in the Treasury, Feb. 1, 1877.......... ... eees.| 2,090,851, 572 
Decrease of debt during the past pom... am sadn einquen $2,070,429 
__ Decrease of debt since June 30, 1876. Mpoenesennerocee cece 10,458,201 





Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 


























Interest | Interest |Balance of 
Character of Issue. Amount | paid 7 irepaid by _ a 
Outstand’g. United *s)tr’nsp’t’n. 

Conmtral PactOe ......ccorcccess .| $25,885, 120) $13,357,355! $1,268,672 $12,068,686 
ie aca iebnd 6,303,000; 3,607!,163) 1,515,758 2,155,404 
Union Pageific.. .| 27,236,512; 14, 335, H10 4. 126, S77; 10,208,733 
Central Branch, “Union Pacific... 1,600,000; 925 5,808 44.406 881,400 
Western Pacific............ saab 1,¢'70,560 899,730 9,367 890,363 
Sioux City and Pacific.......... 1,628,320) 829. 252 oY, 470 789,782 
Total (ud ehadewses ie sedan $64,623,512’ $34,018,923) $7,001,553! $27,014,370 





sate Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
ef 2, 1864; they are registered bonds in the denominations of $1,000, $5,000 
#10, 000; bear 6 per cent interest in currency, payable January 1 and ‘July l, 

rom mature 30 years from their date. 
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RATHS OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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EXCHANGE AT L —— EXCHANGE ON LONDON. 





| 
} 
} 
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| LATEST = 

OoN— TIM”. | RATE. | DATE. TIME. PATE, 
Amsterdam. ./3 months. | 12. 234 12.3% sees short. 12.05 
Autwerp...... 25. aM G5, a wen ™ 25.18 
Hamburg...... 20.5 @ 20.6: | wine - 20.37 
cae akewies ie 25. 13% 125. 09% sabe 25.16 
Paris . --./Smorths,!25.30 Q25.373 hese mech... eallie 
Vienna........ “ 12.10 @12.65 ede 3 mos, 12.37 
es 20.59 @20.63 seco short. 26.46 
Frankfort . ” 20.59 £20.63 then - 20.46 
St. Petersburg si 29 @29% Feb. 13. | 3 mos. 29% 
| Py: - 4184 48 pene re om te 
Lisbon, ......| 90 days. 52 @52% ase sous seeee 
Milan ........| 3mos, [27.57% @27.62% eeee hbo er 
Genoa,.... - se 27.57 46 @27.62 4 seee short. 27.10 
Naples.... .. va 27.5736 @27.624 ue vid te 
Madrid...... - 40%, DAT bg Feb. 13. | 3 mos 48 
New York... oe 'E ” weneee Feb. 16. |60 days 4.843 
ee deJaneiro| .... seccee Jan. 8. |90 days. 243% 
Denes haus. ones sgeces eee eS Tee 
Valparaiso.....) «+.. setees Jan. 15. |90 days 41k 
Pernambuco . ee oeccece | Jan. 21 ” 25 1-16@25% 
ee rn, aoe idee — éeee 
Bombay.. 30 days. a. 13-16@%d\| Feb. 18. | 6 mos, ls. 9 1-162. 
Calcutta... ” 1s. 8 1a 18yed Feb. 15. pi ls. 9 3-164. 
Hong Kong.. om ma 48. 24.@As. he Feb. 14. - 4s. 3d. per dol. 
Sharnghai...... - 58. 727.@5s8. 736d); Feb. 14. as 58. 9d. per tael. 
Singapore.. .. ” 48. 24.@4s. ke <0 uw ae 
Alexandria. . iia eeen Feb. 7. | 3 mos. 96% 














[From our own correspondent.] 
LONDON, Saturday, Feb. 10, 1877. 

The money market is somewhat firmer in tone, but there is no 
animation, and the directors of the Bank of Evgland have made 
no change in their rates of discount. The minimum quotation for 
money remains, therefore, at 2 per cent. Gold continues in 
moderate demand for export, Lut the inquiry has not been, during 
the present week, so active as it was during the preceding week. 
The withdrawals from the Bank, this week, have been under half 
a million sterling; but those of the previous week were nearly 
one million. The imports this week have also been small, so that 
the falling off in the export inquiry is considerable. The supply 
of floating capital is still diminishing, partly from the withdrawals 
of gold,and partly from the revenue payments. The former, 
however, have a permanent influerce upon the money market, as 
the gold sent away cannot, under present circumstances, return, 
nor can the low rates current for money in the London market 
possess any attractive power, and bring supplies of capital from 
other quarters. The contraction of the quantity of loanable 
capital by the revenue payments can only be regarded as tem_ 
porary. The money thus locked up at the Bank will be with- 
drawn from employment until the dividends are paid, or until the 
Bank is called upon to lend it to meet the wants of the community. 
Trade, however, remains so quiet, and financial enterprise is at 
so low an ebb, that it is not likely that the April dividends will, 
in any way, be anticipated. The money, however, in case of ne- 
cessity, is at the Bank of England, and this fact is calculated to 
check the tendency for money to improve in value. Although, 
therefore, there are indications of an improving money market, 
yet there is reason to believe that the time for inaugurating a 
change is not yet quite due. ‘The directors of the Bank of Eng- 
land are not likely to hasten a change, which might be prejudicial 
to their interests. The amount of business they are transacting 
with a two per cent. rate of discount is small], as the open market 
is working at from 12 to 1% per cent for short-dated and three- 
months’ bills. The directors of the Bank are evidently of opinion, 
therefore, that were they to augment their terms, they would be 
doing still less, and that thus no advantage would accrue. It has 
not yet become necessary, or imperative, to ‘‘ protect” the supply 
of bullion. It is true, indeed, that the supply, which, on the 
20th of September last, was rather more than £35,000,000, is now 
£26 377,000, but that reduction of nearly £8,623,000 is a matter of 





small concern, as the former amount was excessive, while present 
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experience shows that the stock now held ia fully adequate to our 
wants. The proportion of reserve to liabilities at the Bank is 
till at the satisfactory point of 46 per cent; trade and financial 
enterprise are, as we lave previously observed, at a low ebb, and 
it may, therefore, be safely admitted that the directors of the 
Bank are judicious in postponing a change, which, though con- 
sidered to be approaching; cannot yet be regarded as necessary. 
It may further be observed that these are times of rapid com- 
munications, and that on previous occasions, when the withdrawals 
of gold created some excitement, successive advances in the Bank 
rate soon made their influence felt, and brought about the 
desired change. Should a demand for gold again arise on an 
extensive scale in the only market in which it can be purchased 
immediately and in any large quantity, and diminish rapidly our 
available supply, there is no reason to doubt that the same meas- 
ures which have proved to be so effectual on previous occasions, 
will be adopted, and with a like effect. But at the present 
moment there are no indications of any change so violent, but 
only of a,small rise, say of 4 or 1 per cent, and weeks may elapse 
before even so sma]l an alteration can be regarded as necessary. 
The rates for money have somewhat improved during the week, 
and are now as follows: 


Per cent. | Open-market rates: Per cent, 
Bark rate....scce.cscceesess 2 4 months’ bank bDills...... 1% @2 
Ope n-market rates: 6 months’ bank bills...... 236 G2 
30 and 60 days’ bills.. . Ql*« 4and 6 months’ trade bills. 2 G3 
8 months’ bills.. 14@1% | 


Some of the dicsount houses have raised their rates of interest 


for deposits, and are offering one percent. The quotations now 
rule as under: 

Per cent. 
TTL: st cde, siieegid Sebedia Gems 060 enenbsasoubranednn nil@t 
Discounthouses at call...........c.eecee. see> wecoges needqontenesecs oon - MI 
Discount houses with? days’ notice veiemes caceeses dateedinamet senmeanee - @il 
Discount houses with14 days’ notice... ..... nclidh:’ -. tainte-emeailiiue die, sae 


The following are the rates of discount at the leading cities 
abroad: 
Bank Open 
rate, market. 
per cent. per cent. 


Bank Open 

rate. market 

per cent. per cent. 
2 4 











Se 3 REE, on ocnseaessnen 24 2 

Amsterdam ........... 3 3 Turin, Florence and 

Hamburg .......... eee 4 2% Discs dbotceteede » 4 

in cideecedees ecco 4 2 Leipzig. .....-0 iécwans 4 2% 

DURRRIOEE . cc cccccce 4 1% esse sees bccenecee 5 Sig 

Viennaand Trieste.. 46 4 Geneva... ... bein ante 2% 2% 

Madrid, Cadizand Bar. New York nee . Sq@oK% 
celona.. . 6 8 CORCREES. occ csscce ‘ Sr mere 

Lisbon and Oporte.. 6 5 Copenhagen © 400 ) 5 

St. Petersburg........ 6 8 





The weekly sale of bills on India was held at the Bank of 
England on Wednesday. The amount offered was reduced to 
£175,000, but only £39,381 was disposed of, of which £37,381 was 
on Calcutta, The rate obtained was the same as in the preceding 
week, viz.: 1s. 10d. the rupee. The silver market, owing to the 
limited demand for the means of remittance to the East, has been 
dull, and the price of tine bars is now abeut 57d. per ounce. The 
quotations for bullion areas under: 


GOLD. s. d, 8. a 
tts i tengae sok chhbhucasdbbecaed per oz, standard, 7710 @%7 10” 
a en SUMED... cawccce vecceb sOieses ou peroz.standard. 77 114@ .... 
Spanish Doubloons....... o. covecqsc-cde, sce, ROMEEL Peres. % 0 GT ¢ 
South American Doubloons...... 2.0.26 ce ccc. ceecces peroz. 73 9 @.... 
United States Gold Coin ..........02 «0 cccccceccee- POF OZ. WH 3 GIB 6 
EL 6a tekcckene 440 neues sper OZ. 76 34%@ .... 
SILVER. d. a. 
Bar Silver, Pine.. on ae per 0z., standard, 37 D .. 
Bar Silver. con’ng 5 ors, a... ... per oz., standard. 57% @ .. 
Mexican Dollars.....-..-.ccee.cc0 cee cue per 0z., last price. 57% @... 
Spanish Dollars (Carius)......ccccccccceccccccccccces per oz. ... @... 
OO Ue WON ka skids indice -<cncce’  seece were. * és. ae 


Quicksilver, £8. Discount, 3 per cent. 

In the stock markets, the more prominent feature has beena 
further decline in United States railroad bonds. The report of 
the Philadelphia & Reading Company has been productive of an 
unsettled feeling amongst the bondholders, and prices of nearly 
all stocks have been falling daily. United States Government 
bonds, however, have been steady, and have not materially 
changed in value. 

Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, tbe price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with tbe 
four previous yewrs: 

; 1873. 1874. 1875. 1876. 1877. 
Circulation, including £ £ £ £ £ 

bank post bills....... 25,281,094 25,699,442 26,266,742 26,999.279 28,143,461 
Public deposits........ 13,075,085 6,767,740 5,329,529 6,556,378 5,613,338 
Other deposits......... 19,597,493 19,126,040 17.358.112 18,208,170 23,520,174 
Government eecurities. 13,257,683 13,896,607 13,5€8,721 13,885,914 16 001,441 


Other securities........ 22,737,892 18,184,393 17,577,602 15,476,634 17,787,156. 


da 
Midnn hhddall olowbie 15,122,901 12,192,618 9,833,022 10,743,182 13,562,473 

Coin and bullion if 

both departments. ... 25,005,748 22,508,478 20,752,957 22,431.397 26,5 ; - _ 
Bank-rate............. 7 Dc 8 iD. C. 3p.c. 4 p.c. 
Oonsols............. a 9244 923 93 9414 ‘ By 
English wheat...... ade 488 1d. 
Mid. Uplandcotton.... 9 35-16d. 8d. 
No. 402, mule twist fair 

24 quality. ay 1d. 18. 0d. = lid. 
Clearing Hoase retury, 103, 686 97,942,000 10d 460, 000 92,434,000 103,483,0U0 


ee 


The Board of Trade returns for January have been issued this 
week, and they show the Sollowing results: 


1876. 1877. 
Imports. Crees eee er eee eeee sees eeecerese 00,518 675 £30,673, 747 £32, 899,350 
Exports... one. <n 986, 760 16,654,572 15 ,916,080 


The above exports only refer to British and Irish produce and 
manufactures, the re-exports vf colonial and foreign merchan- 
dise not being included. The bullion movement during the 
month has been as follows: 

















IMPORTS 
1875. 1876. 1977. 
SR nidtaka dhca cs 66 046008bs sveeeds cose £2,241,088 £1,179.800 £613,972 
BN ccuiiens. tubers st “hleedl tall ncacell caaealind - 1,234,109 637,513 1,746,280 
TGs as ins “clad dees debcuscsdedan £3,475,697 £1,817,313 £2,360,252 
EXPORTS. 
Dis: duiutauénaes hanbansbeubeinenhe £1,283,003 £1,461,742 £3,470,073 
Silver Hronthss 6666 bbs vo cemencs 370,045 6:9,034 1,459,655 
i od i eee ake a £2,053,048 £2,100, 6 £14 929, 728 


Assuming the above figures to be correct, we have lost during 
the month about £2,500,000—an amount not very considerable, 
when it is borne in mind the supplies of unemployed money in 
England were almost unprecedentedly large. Now, however 
that the position of the Bank is less strong, the bullion move- 
ments will attract more attention, as, with a tendency for busi- 
ness to improve, and with a diminished supply of unemployed 
capital in the London market, the discount market would feel 
more speedily the effect of an improved demand for money , 
should it arise. The following statement shows the extent of 
our exports of cotton piece goods during the past month : 

COTTON PIECE GOODS OF ALL KINDS. 


875. 187 1877. 
IN, c's cenddsbdoe s0de6< Yards 5,644,200 5,622,900 5,657,200 
i conn ome veugnde -oenecatatoubs 5,484,700 4,298,600 5,807,500 
ss stench odin onenentiaehh. ett 4,892,200 7,765,200 6,214,700 
@o Portugal, Azores, and Madeira ..... 5,133,800 3,081,300 6,642,100 
To ls snekine meegageamenneses « eenane 5,001,500 7,880,800 9,587,400 
70 Austrian territories.... ......-ceee. 618.7 overs 1,297,300 
i . tinscd:xeeen 6006 WOes 60: genewe 2,217,900 1,846,800 5, 169,200 
To i etchkercds egebeveedsceeonh étus 18, 165, 700 21, 705, 760 27,949, 
kin pcnevdcad eee geen eames .- 8,127,100 7,718,700 9,666,100 
To We. t Coast of Africa,............0.+ 1°569.900 1,322,800 1,386,000 
FO TO 10,020,000 8,878,200 6,764,409 
To Foreign West Indies................ 3,671,700 5,104,300 4,795,500 
spake bi ekde« peed ns he elma 2,759,800 1 "67, 900 1,418,700 
To United States of Colombia (New 
a, satan wediond edembedsaid 625,600 2,725,100 923,700 

DTT ‘eccicues ons sacksieataneees 17,180,600 15,962,800 13,211,200 
4: aod) sepeneseidcbe Heteees 1,964,600 1, 357, 700 1,973,700 
To Argentine Republic........... ..c0e. 1,875,000 2. G24, 400 3,250,700 
UP MEL oc Soc cus ccs Radevd nee. wade 2,758,360 3. 067, 400 2,047,000 
, | | ie Te Eee eene | ase een 2,073,600 1,574,000 4,123,500 
To China and Hong Kong............... 31,733,900 40,269,600 40,174,400 
cs dn budedons bite sou cees< ade 5,220,' 00 2,632,000 2,422,300 
. ) i err éveeenobuasesors 4,013,600 3,205,300 2,180,300 
To Philippine Islands............. ficeciied 2,460,609 2,926,200 3,640,600 
GE c ococesceces teéévcden —riveuewt 1,165,600 2,819,100 2.720,000 
EEE ee eS 965,600 1,601,500 2.5(4,8 
To British North America ............. 8,264,500 3,972,000 4 477, 400 
To British West India Islands and 

RREGOP TI 2.837,200 2,980,700 3,512,900 
To British possessions in South Africa. 1,22 5.700 1,584,960 1,542,090 


T'o British India— 











s. 7d, 52a. 7d. 
7 11-16d. . 64d. 6 13-164. | 





Bombay....... ial le Rk aan ci ... 26,859,160 37,437,800 37,957,500 
ha oi, le ew a a sani au meee 3,963,400 3,791,200 4,768,900 
Di: sseidantwenaeigeente eneene 71,204,900 65,369,100 66,019,000 
Straits Settlements................... 6,262,300 7.874.500 9,481,800 
ON eae Shan beienie elilaticbos heli 2,250,600 3.216.300 4.1€0,300 
EL <=» cedoe; 600000000600008468 2,470,000 2,716,809 3. 185,700 
To other COUMEFICE... ... cece cece cece .eere 15,326,400 22,246,900 19,556, ’500 
Total unbleached or bleached........ 208,276,800 231, S41, 709 243, 243,563, 3,000 
Total printed, dyea, or colored....... $0, 462, 600 &) "353,600 &4 ‘631, 700 
Total of mixed materials, cotton pre- ’ 
ESTP OP orT er rrr ate 1,383,309 756,300 786,700 
ccd sdiescosdbuas seu nenctdwcoes 290.072, 700 312,956,600 328,981,400 
OTHER MANUFACTURES OP COTTON. 
Lace and patert Det... ......ccccccccce 395,845 £126,669 £114,719 
Hosiery of all sorts.......... pivescededs £109,354 £166,294 £97,274 
Thread for sewing..... Tbs. 696,119 712,489 696,725 
Other manufactures, unenumera'ed.. £7 2, 217 £71,726 £64,423 
Total value of cotton manufactures ... .£4,760,974 & 1,917,406 £4,791,531 


The extent of our exports to the United Staves during the 


past month is given in the subjoined statement : 
1 


Bin oa sede pt teesine ocssevecoten cwt. 
Apparel and slops...........+-e+0-- value. 
| Ee a..bbis. 
Copper, wrod ght......... cc.cccces cwt. 
Coiton piece- -g0008 « pass eeeeds-caee 
Earthenware and porcelain. Kae value. 
Haberdashery, millinery, &c.. value. 
Hardware and cutlery............ value. 
BO, BO. cdo cues segs csesed ccoseess tons. 
Iron, bar, angle, bolt and rod...... tons. 
Iron, ” railroad of all gorts.... ..... tons. 
Iron, hoops, sheets, &c..........-- tons. 
Iron, tin plates Le te ncebevcdueecwess tons. 
Iron, cast or wrought ............. tons. 
Iron, oid, for re-manufacture ..... tons, 
Steel, unwrought Se heaeee neue sda es tons, 
Lead, pig, rolled and sheet.... ... tons. 
Linen BOOS BON wcccccccveveveres yds. 
Machinery........ esses seeeceeees value. 
Paper, writing or printing,  — cwt. 
Other kinds, except paper hangings, 
RE 5 ay ae FN ee cwt 
Salt, rock and white.......... ..-tons 
Silk broad stuffs....  . -.-...e0--- ds. 
Sik ri »bous id bites abide maa one value. 
Other artic'es of silk only........ value. 
Other articles of silk only........ valne. 
Spirits (British) . ...- gals, 
Stationery, other than paper.. cooe. Value, 
Tin, UnWrought...+........ seer sees cwt. 
Wool, RINGERS i heetnns «40 < eb taddades Ibs. 
Voo), Colonial and foreign........ lbs. 
Woolen. c BOS ced ddidectalvea dsc yds. 
Worsted stufis.. iuboosons -- yds 


875. 1875. 
187,902 143,788 
£6,659 £3,915 

3, $70 2,185 

v4 

10,020, one 8,578,260 
‘£37, 120 £39,446 
£62,121 £31,433 
£56,296 £34,765 

2,637 1,948 

242 240 

2,376 23 

269 100 

1,802 6,374 

512 £38 

105 582 

17 154 

oane 59 

10,604,100 9, 434.€00 

£14,695 £25,274 
£01 18 

282 365 

25,206 28,132 

43,400 33,950 

£1,572 £°41 

£14,340 £10,060 

£1.8597 £2,890 

6,810 2,985 
£5,347 £5,586 

4,741 1,333 
30,C00 23 500 

83 i,691 2,190,480 
483,600 15,600 
4,670, 00 4,710,800 


1877. 
147, 667 


2,320, 500, 
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The wheat trade, both here and on the Continent, has been 
dull during the week, and inthis country prices have declined 
1s. to 2s. per quarter. English produce is still arriving in poor 
condition, the weather being very mild, with fr«quent, though 
not heavy, falls of rain. Agricultural work is reported to be 
very backward, the land being too sodden to admit of ploughing, 
except on high and well-drained lands, being carried on éffect- 
ively. A dry spring seems to be very necessary. The crops on 
the Continent are said to be looking very promising, and French 
merchants have lately been selling in London Californian produce 
they had recently acquired. Many persons, however, are of opin- 
ion that the crops in Europe are much too forward for the time 
of year, and that, should there be any severe weather in the 
spring, or any cold easterly winds, the prospect would be very 
materially altered. Agriculturists apprehend a premature devel- 
opment of vegetation and serious injury from late frosts. 

The return for the week ending February 2 shows that in the 
150 principal markets of England and Wales the sales of English 
wheat amounted to 44840 quarters, against 45,139 quarters last 
year, and in the whole Kingdom it is computed that they were 
179,360 quarters, against 180,690 quarters in 1876. Since harvest, 
or since the close of August, the deliveries in the 150 principa) 
markets have been 1,117,101 quarters, against 1,068,577 quarters, 
and it is estimated that in the whole Kingdom they have been 
4,468,500 quarters, against 4,274,800 quarters in the corresponding 
period of 1875-6. It is estimated that the following quantities of 
wheat and flour, without reckoning those furnished ex-granary, 
have been placed uponthe British markets since the close of 





August last: « 
1876-7. 1875-6. 1874-5. 1872-1. 
cwt. cwt. cwt. cwt. 

Imports of wheat....... .......... 16,161,632 27,593,200 17,338,273 29,689,679 

RES 2,651,151 2,974,769 3,423,647 2,917,199 

Sales of home-grown produce..... 20,108,000 19,231,409 25,302,000 22.512, 100 

REE ee PS) 38,920,783 49,802,369 46,063,920 46,148,978 
Exports of wheat and flour........ 892,432 106,417 183,215 15 43,69 3 


SOON 98,828,351 49,695,952 45,880,205 44,600,275 
Average price of English wheat.... 483. 8d. 46s. 4d. 44s. 9d. 62s. ld. 
Annexed is a return anit the estimated value of the imports 
of cereal produce into the United Kingdom since harvest, viz., 
during the months of September to January, inclusive, compared 
with the corresponding period in the two preceding seasons : 











1874-5. 1875-6. 1876-7. 

IEE SS TASER £8 662.026 £14,178 918 £3,125.125 
iT cdin San: sims 6660 wakes 2°015,970 2.480,517 
RE EE A RR 2.391, 758 2'041,516 2.015,039 
OA SRILA ag: 389,68 t 316,320 283,840 
i ictninned sche Gut cia 485,840 709,532 7:7,706 
Indian DEN \citniieienaue ncediecdie 3,234,918 4,416.680 
I ctetsdihuibinalisatsteibiineae wilnat 1,877,259 2,281,925 2,162,678 

ove, side ..cmnn te cau £24,793,999 £20,231,545 


The decrease this season, therefore, compared with its pred- 
ecessor, amounts to £4,567,454, the reduction in the estimated 
value of the wheat imported being as much as £6,953,750. Last 
season, however, our imports of wheat were unusually large, and 
the comparison is not, consequently, a fair one, as the receipts 
during the season were ig excess of our necessities. Compared 
with 1874-5, there has been very lit:le change eiiber in quantity 
or value, and as there were large stocks of foreign wheat in 
granary at the close of last season, the present rate of importation 
“an only be regarded as satisfactory, more especiaily as rather 
more than two million quarters of wheat are estimated to be 
afloat to the United Kingdom. 

The countries whence we derived our supplies of wheat and 
flour during the first five months of the present and last two 


seasons, together with the quantities each country contributed, 
were the following: 


IMPORTS OF WHEAT. 











From— 1874-5. 1875-6. 1876-7. 
beta pein ees conkbouswuber cwits. 3,391,554 5,403,639 4,261,406 
a a aD 8.328.646 9,053,278 5,579,112 
British North canarias ela alice 1,383,486 2.086, 268 953,574 
Germany pial 1,439,392 2,496,097 631,513 
ree dhe uhdnceceees ccnctiee senanete tle 73,23 876,018 140,26 

ES EES ee alee ee a 692,204 152.04 
Turkey, Moldavia and Wallachia ....... 402,513 98 | 381 213 od 
NE cn it ces ey useing 41,069 1,680,22 1,090 
British India...... ince,” Ginbeietsadedies 173,655 1,270,390 1,743, 183 
TES TL TA I Ls _ Bi, 633 _1,765, 199 758,650 

0 8 eee ea 16,515,287 26,213,693 15,364,635 

IMPORTS OF FLOUR. . 

EE a ee ee 290,452 404,50) 490,839 
ETE ERI ee Te Cea: 621,392 669,564 502,857 
United States.. ee 1,017,516 885.877 
British North America. ERR er Sah 97 944 187,856 141,312 
countries. suecdadetes covensdee ee 494,445 613,435 
Ee ES = 2,276,810 3,803,821 2,634,320 


The following figures show the imports and exports of cereal 
‘produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—compared with 
the corresponding period in the three previous years: 








187 1875-6. 1874-5. 1872-4. 

Wheat......... -. Cwt., 16, iat 632 27,593,200 17,338,273 20,689,679 
i niien atv eadin edlninmietaiedl 6,4 51,551 4,900,621 7.581.415 4,163,263 
nai adit eukenadice eintit e.see 4,844,716 4,680,219 4,106,456 4,070,612 
I shit dniees ohn whale tcadind oe 697,811 457,574 903,85 399,342 
I clon tn tie te taletiecmrina at wines 1.921.179 1,684,167 1,071,449 2,351,919 
Indian Corn ...........00 14,710,524 9,125,424 5,720,196 = 7,218. 

TE thinediite dues vedtine’. dies Se 2,914,769 3, 423,647 2,917,199 

EXPORTS. 

ee cwl. 575,115 96.992 148.555 1,466,127 
EET. bedéecesece caceseosees 12,730 11,716 15t,114 53,081 
Pl ées cobeves HOeeebebes de ee 65,655 131,418 52,272 55,223 
EE it et ina ee dae pees 12,938 10,574 11,236 7,703 
ai dia adie mpd 16,610 4,857 1,018 1,861 
I 66k a cei nitamaien 224.079 14.348 32,848 77,033 


nib ncdhs‘enchnseenaeds ° 17,317 9,515 34,660 82,566 





LONDON, Saturday, February 17. 

The demand for gold for export during the week has percepti- 
bly abated, and the directors of the Bank of England have not 
found it necessary, therefore, to vary their rates of discount. 
Hence the minimum quotation remains at 2 per cent., The trade 
demand for money has continued on a very moderate scale, and, 
consequently, the money market presents an easy appearance, 
the quctation ‘‘out-of-doors”’ for choice three months and short- 
dated paper being 18@1% per cent. Shroughout nearly all 
branches of our commerce a very quiet feeling still prevails. In 
fact, somewhat of a tendency tocdespondency exists, as the pub- 
lic are becoming impressed with the idea that war between Rus. 
sia and Turkey is inevitable. Although English politicians have 
been loud in their denunciations of Turkish misrale and bar 
barity, yet there is, amongst a large section of the commupnity, an 
anti-Russian feeling, as the public fail to comprehend Russia’s 
outspoken desire for peace, and the massing of large bodies of 
troops on the Turkish frontiers. Russia surely cannot suppose 
that Turkey is to become an invading power, when she has yet 
to prove that she can reinstate herself as a respectable power in 
Europe. There are some here who believe that Turkey, if now 
left to herself, will, in course of time, re-habilitate herself; bnt 
she must obviously have time and opportunity allowed her. 
Russia, it would seem, permits her neither. Her Government 
masses some 200,000 men on the banks of the Pruth, which 
compels Turkey to bring forward every available man, and taxes 
Mussulman rescurces to the u‘most, It may well be asked, “ How 
can Turkey hope to reform her admininistration and the country, 
when she is thus threatened, and when preparations for a deadly 
struggle occupy chiefly the attentions of the Government?” 
Hitherto the country has been governed and protected by Mos- 
lems, the Christians having been ieft out, except so far as the 
payment of the taxes is concerned. The whole Moslem popula- 
tion is now engaged, therefore, in preparing for the threatened 
outbreak of hostilities, and many persons fear that the one is 
only waiting for the other to place itself in a wrong position 
before Europe, by.giving the fatal command. Such has been the 
gloomy view which a very large section of the British public 
have taken of Eastern politics this week, and, though it is hoped 
that circumstances may, before long, justify a change, yet the 
effect, both commercially and financially, has been depressing, 
and all business is restricted to narrow limits. As long as these 
anxious uncertainties exist, we cannot hope for improved trade. 
Now ard then there is a brief start, but it is only brief, and dis- 
appears almost as soon as itis perceived. In fact, there is not the 
slightest disposition shown to trade in excess of actual wants, 
and this policy of retrenchment will, no doubt, continue to be 
adopted until the present critical period has terminated in one 
direction, either in peace or war. This period of suspense 
checks all enterprise, and hence the country is impatient, and 
wishes for an end to be put to it. 

It is well known that the British public have been heavy losers 
of late years in many of their investments, not Only in those of 
English origin, but in foreign government loans, such as Turkish, 
Egyptian, Spanish, Peruvian, Honduras, Costa Rica, and in sev- 
eral others, which, though not at present non-dividend paying, 
afford a somewhat gloomy prospect, as there are apprehensions 
of default, the result of which is that the value of the capital 
stock has, of late, been very considerably reduced. Possibly, 
however, a more serious calamify awaits the British public, and 
that is the default of Russia. For a long time past, in fact, since 
the peace of Paris in 1856, Russian stocks have been largely in 
favor, and very large amounts are held in thiscountry. The 
judicious policy of the Russian Government of paying the interest 
on the external debt during the conflict in the Crimea estabiished 
Russia’s credit on a firm basis, and the result has beeu that huge 
amounts have, without difficulty, been borrowed in Western 
Europe. The soundness of Russian finance has of late been 
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questioned, and there are many who poutend that, in spite of 
the railroads which have been built, recent loans have been, with 
a view partly to meet pressing obligations. Until very recently, 
her financial syatem has been as obscure as that of Turkey, Egypt, 
Spain or Peru, and perhaps the same bad principle has been 
adopted of making fresh loans to pay off accumulated 
debts. That a war, even with Turkey, will tax vefy ser- 
iously Russian finance and Russian resources, no one 
can doubt. The Government now is evidently anxious to 
negotiate a large loan, and one for a limited amount 
has been attempted in Berlin, but the London market 
seems closed to her, notwithstanding the friendly co-operation 
which is said to have existed between Lord Salisbury and Genera! 
Ignatieff. Were war to break out—were the struggle to be pro- 
tracted—and the payment of interest on the Russian debt to cease, 
the losses in this country would be very serious. The British 
public still seem to possess confidence in the good intentions of 
the Russian Government and are not free sellers of stock ; but 
there is a very general helief that, even without war, which it is 
needless to say is a very expensive game, Russia cannot get along 
without a loan, and it is but natural to believe, therefore, that 
war would be attended with serious results to her. 

The demand for money throughout the week has been on a 
very moderate scale, and the rates are somewhat easier than they 
were last week. Annexed are the quotations. 


Per om. ! Open market rates : Per cent ‘ 
Bank rate.. sesihis | 4 months’ bank bills........ 1% 
Open market rates 6 months’ bank bills.. 2 @2 
0 and 60 days’ bills SS eebabihe 1%Ql4 4 and 6 months’ trade bills. 2 es 
3 months’ bills............. 1%@1% 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are subjoined : 


Per annt. 
i ac ccddeseesseeenens ce betes deecesen seeennes 
re ee eh ek ee eal le eh en wuidiencbuc cobaciodeuee i 
Discount houses with 7 days’ notice........8..cc00 cccccses co svccscecccce tt 
Discount houses with 14 days’ notice.. addled seanenaeeiiie scimdiemaios TE 


Annexed is a statement atta the imei aiden of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 


previous years: 

1873. 1844. 1875. i876. 1877. 
Cpeieties, pstuting £ £ £ £ 
bank post b Bass - 25,178,074 25,376,337 28,019,044 26,704,787 27,839,295 
Public posits. +++ 13.674,49 199 7,788.394 6,195,080 7,928,105 6,632,668 


3! : 928,105 
Other deposits.. 23 18,106,522 ,065,308 18,440,770 22,890,168 


Gov. eecurities........ 13 30.874 13 896,407 13, 595,034 18,885,914 16,001,441 
Other securiiie3....... 22,<08,784 17,606,815 18, S00 641 19,346,807 17%, 818, 123 
mpeeere of notes and 

ih een mein oe 15,450,498 12,783,398 10,199,872 11,412,267 13,996,824 


Coin ard bullion in 
both departments. . 


. 25,278,593 22,781,333 20,862,992 22,801,807 26, rr a 
Bank-rate............. 3 p.c. 38%p.c. 3% P. C. 4p.c. 
Console... .cccccccoce 25% y2 I2% 946 att 
English wheat........ F6s.8d. 63s. 9d. 423. 7d. 438.0d. 52s. 3d. 
No. 40’s mule twist fair 
second quality...... 1s. 2d, 1s. 14. 1s.0d.° 8 11%. 1d. 


Mid. Upland cotton.. 9% d. 8d. 7 1i-14d. 716d. 6d. 
Clearing House return. 143, 202, 000 131,827,000 144,902,090 115,093,000 95,474,000 


The following are the rates of discount at the leading cities 
abroad : 


Bank on Bank Open 
rate, mark rate. mark’t. 
p. c. p. c. pc p.c 
al a aaa 3 2% RS rer 2% Pia 
Amsterdam.. hintosn eee 3 2% Turin, Florence and 
Hamburg ............ 4 21 i éasce-nesenn de 5 4 
Berlin.. gp A 4 2 Sapele.. ae: etd 4 2 
Frankfort............. 4 2 ink. :ac6-aeee a@n 5 5 
Vienna and Trieste... 4% 4 sack de cokeed. NS 6 
Madrid,Cadiz and Bar- BT OES. s. cacess os 44 @5% 
OED pee. ctocnnece 8 SNEED. cd600 cccgeave ¢ cane 
L4sben and Oporto.. 6 5 Copenhagen .......... 4% 4% 
- Petersburg........ 6 8 





The sale of Council bills at the Bank of England on Wednesday 
amounted to £175,000, the whole of which was placed chiefly at 
is. 9 7-8d. for bills, and 1s. 9 15-16d. for telegraphic trans- 
fers. £137,600 were allotted to Calcutta, £36,000 to Bombay, 
and £2,000 to Madras. Tenders at the above prices received 93 
per cent. and above in full. The silver market has been dull, 
the demand for means of remittance to the East being small ; and 
the price of fine bars is about 57d. per ounce. 

The meetings of the Atlantic telegraph companies have been 
recently held, At that of the Direct Company, it was resolved 
not to amalgamate with the Anglo-American undertaking. The 
directors of the latter have threatened war against the Direct 
Company, which means, it is presumed, a reduction in the tariff 
to a point which will be ruinous, so long as it lasts, to both 
companies; but no announcement has yet been made. Even 
with competition, the charge for messages is 3s. per word, which 
must be regarded as sufficiently high. 

It is stated that since the meeting last week, numerous 
adhesions to the scheme of reconstruction of the Erie Railway 
Company have been received, and that the plan is now virtually 





accomplished. The securities of the undertaking have, in conse- 
quence, improved in value. 

In the market for American securities, a large business has 
been transacted during the week, and there has been much in- 
discriminate selling. Nearly all descriptions of stocks have given 
way in price; but the low quotation to which Philadelphia and 
Reading bonds had fallen has attracted attention during the last 
three days, and a partial recovery has taken place. Not only have 
the shares of the companies interested in coal mines been de- 
pressed, but companies wholly unconnected with them have 
caught the contagion, and have been thrown recklessly on the 
market. Now that the timid have parted with their securities 
the market is in a more sober condition, and prices generally show 
indications of recovery. Consols are weaker, owing to the un- 
certain state of the great political question agitating Europe. 

The wheat trade was dull in the early part of the week; but 
apprehensions of war created rather more firmness towards the 
close. The visible supply of wheat is about adequate to our 


‘wants, and, consequently, both buyers and sellers are operating 


with considerable caution. The weather continues very mild, 
and fears are entertained, not only in this country, but also in 
France, that vegetation, which is developing itself prematurely, 
will receive a severe check, which will very materially prejudice 
the agricultural prospect. Owing to the long period of wet 
weather, and to the bad state of the land, agricultural work is in 
a back ward state, and arrears of work will, it is expected, soon 
be pressing heavily upon the farmers. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom siuce havest—virz., 
from the 1st of September to the close of last week—cdémpared 
with the corresponding period in the three previous years : 

IMPORTS 


1876-7. 1875-6. 1874-5. 1873-4. 
Wheat ” cwt. 16,972,411 28,354,474 18,223,014 21,234,019 
BEE chpocccnncecece:coecs 6,755,679 5,039,558 7.528, 266 4,412,7 
Tings. . aeak eusdenedes cee 4,916,639 4,816,797 4.3.0,070 4, 143,809 
SD ineee sade whanddeieeas 704,879 795,917 950. 965 422.157 
Bean 1, 119 1,721,835 1,134,615 2,172,6:8 
Indian | leben ” 15, O11, 743 9,542,414 6,183,615 7,355,993 
er »755, 189 3,100,832 3,591, 54 3,069,016 

E RTS. 

MRsces oscve s6oues cwt 579,211 105,032 150,611 1,473,813 
BE ccee cece. o- cecseseses 11,785 13,27 151,623 72,042 
Thi. pesscsectodeponteens 66,310 138,445 56,979 56,070 
: seakeiiencéabes 13,798 10,732 11, 550 7,738 
PD 66 one bon buen aeeen 15,940 4,857 1, 048 2 noe 
Sadiam COeR......ccccccess. 231,665 16,635 32, ‘931 
ids otcocedsendshe secede 18,911 9,714 36,224 Hg v0 


The return for the week endizg February 9 shows that the 
sales of English wheat in the 150 principal markets of 
England and Wales amounted in that period to 44,764 quarters, 
against 46,361 quarters; and it is computed that in the whole King- 
dom they were 179,000 quarters, against 185,500 quarters in 1876. 
Since harvest, the deliveries in the 150 principal markets have 
been 1,161,865 quariers, against 1,114,938 quarters; while in the 
whole Kingdom it is estimated that they have been 4,647,460 
quarters, against 4,459,800 quarters in 1875-6. The increase this 
season over its predecessor amounts, therefore, to 187,666 quar- 
ters. It is estimated that, without reckoning the supplies fur- 
nished ex-gravary, the following quantities of wheat and flour 
have been placed upon the British markets since last harvest : 

ee. yo a — ieee. 





cwt. cwt. 
Imports of wheat.... ........ ie 972, 411 28, 304, 474 18,223,014 21,284,019 
Imports of flour.........-..---+ -: 2) 755,189 100, 892 3,591,034 3,059,046 
Sales of home-grown produce..... 20,913,600 20; 069,10) 26,364,L0 23,816,400 
TR cncccdedetce-2% =o eeees 40,643,200 51,524,366 48,178,068 48,159.465 
Exports of wheat and flour...... 598122 11 14,74 6 186,835 1,559, 
Reemlt ....ccccccesccccccccsces 40. 0.013. 078 51,409,620 47,991,233 46,599,882 
Average price of ikugiish wheat... 483. 10d. 463.3d. 448. dd. 62s. 1d. 





English Market KReports—Per Cable, 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has increased £163,000 during the week. 


Sat Mon. Tues. Wed. Thur. Fri. 
Consols for money..96 1-16 963-16 9%6 5-16 965-16 965-16 96 5-16 
account..96 1-16 96 3-16 965-16 %6 5-16 965-16 96 5-16 
U.8.68 (5-208, eon 104 106 106 196% 1063¢ 
ae ‘ 


199% 109% 199% 109% 109 1095¢ 
U. 8. 10-408..........1083¢ 106% 135g «=: 108 1034 108% 
New 58...0......+ +. 107% =: 107% 10746 «=—s:« 107% 10736 107 % 
The quotations for United States new fives at Frankfort were: 
U. S. new fives. ...... .... 103% cove 1034 occe 


Liverpool Cotton Markst.—See apecial report of cotton. 
Liverpool Breadstuffs Sanbe. —_ 
Sat. 


Mon. Tues. Wed. Thur. Fri, 
bbl 24 6 2d 9 2s... tem ‘a “o ue % 

Plour (extra State 24 
Wheat W. spring). ef 9 il 4 11 9 10 9 10 9 10 5 9 
Wheat dwt er)... is 10 108 WW 8 10 &@ 10 8 8 
= Av Cal. white)... * 10 0 8 10 7 0 7 10 7 19 5& 
“« (C. Whiteclub)... “ 0010 1010 ? 10 9 2 ° wb 8 
Corn (n.W. mix.) @ quarter 244 9 9 ww “4 9 9 2 6 
Poss | ian) @ quarte 6 6&6 BO 3066S COO 
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Liverpool Provisions Market.— 


Sas. Mon, Tues. Wed. Thur. Fri. 

—_—. =a oy Ral GNIS SS ‘ee we 
Beef (prime mess).. .® tc. 29 0 9290 79°0 80 80 80 
Pork (W’t. mess).. - Bbb1 (6 O 65 0 65 0 64 6 64 6 64 0 
Bacon (’g clear wnid. e cwt 39 6 39 6 89 0 89 0 389 6 389 6 
Lard (American).... 59 6 499°6«~«499 6 = «49 6 = «49 6) 680 (OO 
Cheese (Amer’n fine) os 74 «OO 74 0 74 0 74 0 74 0 74 0 


Liverpool Produce Market.— 


Sat. Mon. Tues. Wed. Thur. Fri 
8. d. s. d. 8. d. a. vee & = 
Rosin (common)... 8 cwt.. 56 56 5 8 5 6 5 5 6 
acentienaes 06 10 6 10 6 10 6 10 6 10 6 
Petroleuin(refined).. 8 ga! 14 14 14 14 : 14 
(spirits)..... 10 10 lu 10 10 10 
Tallow(prime City)..@cwt.41 0 41 0 4! 0 410 406 40 6 
Cloverseed(Am.red).. “* 75 0 7% 0 7% 0 750 % 0 7 0 
Spirite turpentine..... “ 2 9 %0O 28 0 28 0 28 0 R28 0 
London Produce and Oil Markets.— 
we Mon. Tues. Wed. Thur. Fri, 
£ £.s.d. £ a. d. a. d. s. d. s. d. 
Lins’dc’ke(obl). B® tr. 9 10 09 910C 910 0 910 0 910 0 910 0 
Linseed(Calcutta)..... 50 0 30 50 0 50 0 t0 0 50 0 
Sugar(No.12 D’ch std) 
on spot, ®cwt..... 39 0 30 0 30 0 30 6 30 6 20 6 
8 ee ®tun..8900 89 00 89 0 0 89 0 0 8 0 0 8 0 O 
Whale oil... : .2s0c 35 OV 3 0 0 8 80 O 8 0 O 85 O BO 
Linseed oil.. ..2 ewt. 25 6 25 6 25 6 25 6 25 6 25 6 








Gommercial and Miscellaneous News. 

{MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $5,253,264 this week, 
against $7,022,002 last week, and $4,570,886 the previous week. 
The exports amount to $4,514,520 this week gainst $4,670,161 last 
week, and *4,977,839 the previous week. The exports of cotton 
the past week were 4,961 bales, against 5,224 bales last week. 
The followingaretheimports at New York for week ending (fo) 
dry goods) Feb. 22, and forthe week ending (for genera) mer- 
chandise) Feb. 23: 





























° FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1874. 1875. 1876. 1877. 
i f Saree $3,219,744 $3, 396,817 $1,956,888 $2, 484,333 
Sanaa merchandise. . 6,752,556 ,261,973 3,121,999 2,768,931 
Total forthe week. $9.972.300 $9,658,790 $5,078,878 $5,253,264 
Previously reported.... 52,070,609 46,341,257 48,686,005 41,171,167 
Since Jan, 1........ $62,012,909 $56,000,017 "$3, 764,833 $46,424.431 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
— —y port of New York to foreign ports, tor the week ending 

Cv. « 


EXPORTS FROM NEW YORK FOR THE WEER., 








1874. 1875 18735. 1817. 
For the week ..... ... $6,458,305 $5,132 ‘63 $41,651,325 $41,514,520 
Previously reported.... 37, 019.238 30,758,635 32,998,607 38,5 560.2 98 
Since Jan. 1........ = 13.4707,063 $35,592,266 $37,649,932 $42, 45,118 


The following will show the exports ot specie from the port of 
New York forthe week ending Feb. 24, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 


Feb. 19 -Brig Eiche.............. Porto Cabello....U.8. gold coin. $50,000 
Feb. 22—Str. Fommeravpia. . London... . Silver bars....... 45,000 
Mex. dollars.. 20,0090 
Feb. 24—Str. Britannic........... Liverpool........ Mex. silver coin, . 12,859 
Silver bars.. 74,009 
EE a ae ee ievkeogsns ances $201,869 
Previously reported....... phd deteuendslakedeuke . sudasabouiaildatl 1,984,515 
TET CTA, TR . $2,156, 334 
Same time in— Same time in— 
eenuns vocnn MES 6 Bis conccccess sepiedine osees $5,171.095 
aaa ; ‘13. i ona odds der camernal ‘ae 6,446,461 
Si hédencses EO — areas pinned aerate 11,252,016 
tia cide i t nieenah mei ialnieiiatihias is ne niet: einai 5,267,504 
Tinesceééecee youenscdeust 2 810, 307 Se dseecenetde tidtete “en . 4,401,552 
RSS i er te 8,909, 3 35 | 


The imports of specie at this pak during the same periods have 











been as follows: 
Feb. 19—Str. Tybee..... ........ Puerto Plata. ... Silver coin....... $1,410 
Gold coin .... .... 400 
Feb. 19—Sir. Alps. . ..... .. Aspinwall........ Silver coin....... 1,000 
Feb. 19—Str. Hermann.,.......... Bremen. ee OU eee 19,456 
Feb. 23—Bark Hornet ........... Porto Cabelio.. Mh Pio cence dts 6656 
Feb. 24—Str. Suevia........ . ... Hamburg ....... Gold coin.... .... 82,990 
ST en ED 204. aneceeeettineeenemett ate the aainedes $105,932 
Previously reported..... ethbestioweus Kenteth: anas2e00ees 2,218,131 
Total since Jan. 1, 1$77...........0e0 thes ecseese $2,324,063 

Same time in— Same time in— 

AR ene ita hne chee dee. als $2,707,515 
ia Locedbe Sb06660 Coos RIT 26 - cindd cabo ba aséecedé 3.061,381 
1874 .. 90606 6eo0see Sar 2,097,452 
eee: Aine name emed I AE GE TITLE 599,929 
ee 275,015 | 1867... 292,439 





HANNIBAL & Sr. JOsEPs.—There has been : a change j in the pres- 
idency of the Hannibal & St. Joseph Railroad Co., Mr. Joseph 
Richardson accepting the position made vacant by the resignation 
of Mr. W. H. Neilson. Mr. Richardson is a director in the Union 
Pacific, and it is expected that now the Hannibal & St. Joseph 
may reap some profit by the diversion of Union Pacific traffic 
over the line. ‘The public will have reason to expect, under Mr. 
Richardson’s management, fuller reports of the operations of the 
road than have heretofore been given. 

LAKE Erie & LOUISVILLE.—Pursuant to notice, this road was 
sold under foreclosure of the first mortgage, at Fremont, Ohio, 
Feb. 24. It was bought for $250,000 by James B. Hodgskin of | 
New York, for account of the bondholders. 


LEXINGTON & St. Lovuis.—This railroad was sold at auction in 





St. Louis, March 1, to satisfy a deed of trust, being the first mort- 








gage on the road for $900,000. The road was knocked down to 
sanabe. Seligman of New York, trustee for the bondholders, for 


MoBILE & Onto.—In regard to the late decision of Judge 
Bruce, Mr. W. H. Hays writes: “In the Ketchum case, a plea and 
demurrer to his bill were interposed. These have been over- 
ruled by Judge Bruce, District Judge in Alabama, sitting in the 
absenze of Judge Woods, the Circuit Judge, and the defendants 
ordered by Judge Bruce to answer the bill. This is the whole 
ecope of the order of Judge Bruce, the statement of Mr. Ketchum 
to the contrary notwithstandiog.” The hearing is to be had at 
the April term of the U. 8. Circuit Court at Mobile. 


Norwicu & WoORCESTER.—At a special meeting held in Norwich 
Conn., February 17, the stockholders voted to authorize an issue 
of new bonds tothe amount needed to pay for the cost of improve- 
ments in Worcester, and for other extraordinary expenses, and to 
provide for the payment of certain bonds which become due in 
Juiy next, 


On1o & Mississipp1.—In the United States Circuit Court at 
Springfield, /U., Feb. 28, proceedings were commenced to oust 
Messrs. Torrance and King, receivers of the Ohio & Mississippi 
Railroad. The hearing of the case was likely to take some days, 
and able counsel appeared on either side, 


PaciFic RAILRoADS.—The U. 8. Senate, by a final vote on the 
27th inst., postponed action on the Pacific Railroad sinking fund 
Lills till next session. 


RAILROAD EMSARRASSMENTS.—The Railway Age of Chicago 
publishes a list of roads sold under foreclosure in 1876, in which 
it reports 30 roads, with a votal mileage of 3,846 miles, and 
nominal capital account of $217,848,000. In new defaults for 
1876 it gives 10 roads, with 2,757 miles, and nominal capital 
account of $156,661,000. 


St. Lours LAWRENCE & WESTERN.—This railroad was sold at 
Lawrence, Kansas, Feb. 23, for $200,000 to Frank Morrison, of 
Boston, who acted in the interests of the mortgage bondholders. 
It is supposed that the power behind the throne is the Atchison 
Topeka & Santa Fe Railroad, which has rented seventeen miles 
of the road for some time past, in order to get into Kansas City. 


SHEBOYGAN & FOND Du LAc.—The gross earnings of the She- 
boygan & Fond du i.ac Railroad in 1876 were $120,784 87, the 
expenses $79,900 96, and the net earnings, $40,879 91. 

SOUTHERN MINNESOTA.—This road was sold, pursuant to notice, 
February 10, under foreclosure of the equipment or second mort- 
gage, and was bought by Albon P. Man and H. P. Cammann, 
trustees under that mortgage. The trustees have called a meet- 
ing of the bondholders interested in the purchase, at St. Paul, 
March 38, to organize a new company in accordance with the law 
providing for such cases. 

SPRINGFIELD ATHOL & NORTHEASTERN.—Attachments to the 
amount of nearly $200,000 have been put on the property of this 
company, and it is said that the bondholders aie making arrange- 
ments to foreclose. 

MARINE INSURANCE Scrrp.—Megsrs. George E. Cook & Co., 
insurance scrip brokers, 49 Wall street, have issued their regu- 
lar pamphlet, containing full reports of the New York Marine 
Insurance Companies for the year 1876. For all parties owning 
or dealing in Marine insurance,the pamphlet of Messrs. Cook & 
Co, is'a valuable handbook. The following table shows all the 
issues of marine ¢crip outstanding Jan. 1, 1877: 




















ATLANT NEW = ORIENT. PACIFIC. 
1874.... $2, i “0,2 2: -0| 1868.... $37,490; 1864.... $53,610] 1874.... $56,466 
1875 ... 2.193.23011869....  59.0:0| 1863... 27.730 } 1875.... 54,200 
1876 ... 2.693.510] 1870 ... 55,190 | 1856... 71,320 | 1876.... 12,880 
1877.... 1,755,000 | 1871.... 25.010 | 187.... 109,620 — 

'0.050 | 1868 156,450 $584,923 
$8,172,000; 1833. .. $7,110 | 1869.... 120,710 UNION. 
COMMERCIAL. . ee 25,620 | 1870. 55,080 | 1864.... $125,670 
1871.. $71,270 ; 1875.... 52,190 | 1871. 48,950 | 1865.... 185,516 
1872.. 50, E60 | 11876.... 58,470 | 1872 52,2401} 1866.... $3,410 
1873 92.6: 0 ene | 1874 62,560 | 1369.... 64,190 
1874 101,400 $604,420 | 1875... 53,930 | 18°0.... 63,610 
1875.... 99,820 SUN. ——— | 1s71.... 41,210 
1876... 1062 “950 | 186).... $67,650 $1,031,800 | 1872. .. 29,2 
1877.... 69, 030 | 1870.... 39,900 PACIFIC. 1873... 41,740 

—_-—- — 1868... $55,713 1 i874.... 40,600 
oon", 790 $107,550) 1869.... 147,260] 1875... 60,900 

NEW YORK ORIENT. a 159. yoy  — 69,400 
1864.... $12° 4€Q | 1804, $105,770 ; 1371... 65,220 9 
1865... 39,410 1863.... 100,830 | 1872.... $505,620 


42,670 | 

1867 .... % s, 324 
—In another column will pe found the annual statement of the 
Connecticut Mutual Life Insurance Company. This company is 
one of the oldest in the United States, aud in the amount of its 
assets is only second to one other—its total Dec. 61, 1876, being 
$46,213,006. During last year, the ratio of expenses ‘of manage- 
ment to the receipts was only 6-95 per cent. It paid in the same 
time death claims and matured endowments to amount of $2,601,- 
246, and returned to policy-holders $2,461,030. The names and 


‘character of its officers are such as to give strength to the com- 


pany. 


CALIFORNIA MINING Stocks. —The following prices, by > im are fur- 
nished wien Messrs. Wm, W. Wakeman & Co., 36 Wall street, N. Y. 























Alpha....... 19 Consol. Vir.. 47 JABICE..00 00 i2 | Savage so. neee 8 
Belcher...... 8 Crown Point. 9 Kentack..... 7 Sierra Nev... 7 
Best & Belc,. 32 Eureka Cons. 15 Mexican..... 18 Silver Hill... 5 
Caledonia.... 8 |Gould &Cur. 12 | Ophir ....... 25 'UpionConsol 9 
California.... 48 Hale & Nore. 6 Overman .... 84 el. Jacket. 12 
Chol’r Potosi 64 | Imperial .... 2 | Ray’d & Ely. 6 

California has deciared a dividend of $2 per share, Ate Feb. 15, 1877 


California shipments so far on January account, to $1,313 


Texas SecurrtiEs.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote: 
State 7s,gld $106 109 State 10s. pens§1(344 106 | Dallas 108... 873 90 
78,g.30 yrs No til 6s of 1892... 4 94 . Ant’io 10s, 90 4.:- 
109 13 | Austin10s.... § ... | G.H.&S8.63,g. $8 87 
§ Wi imteredt. 
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Che Bankers’ Gazette. 


No National banks organized during the past week. 














DIVIDENDS. 
The following Dividends have recently beci announced : 





—- 


Per ; WHEex: Books CLOSED. 











Company. Centr. | P’ABLE. (Days inclufive.) 
ma: Railroads, jl 
Chicago Burlington & Quincy........,.... 5 a, We oa catseoudi tetas 
Salem ~& Lowell (per chare) |.............| 50c. {On demi.............. +0. 





FRIDAY, MARCH 2, 1877—6 P. M. 


The Money Market and Financial Situation.—The | 


week has been marked by the event which is on every tongue as 
one of surpassing importance—the final settlement of the presi- 
dential question. It is hardly to be expected that this alone is 
going to produce an immediate buoyancy in all our markets, but 
its probable healthy effect in terminating the painful suspense 
which has so long held the business community in bondage, can 
hardly be overestimated. Second to the matter just mentioned, 
the decision of the U. S. Supreme Court against the railroads in 
the famous Granger suits, the decline in ‘gold to 104}, a slight 
advance in coal, and the call for $10,000,000 more five-twenties 
by the Secretary of the Treasury, have been events of more 
or less influence. 

Our local money market continues very easy, and money on 
call is freely offered at 24@4 per cent, while strictly prime com- 
mercial paper ranges at 4@5 per cent. 

On Thursday the Bank of England report for the week showed 
a gain of £163,000 in specie, and the discount rate remained 
at 2 per cent. 

The last statement of the New York City Clearing-House 
banks, issued Feb. 24, showed a decrease of $2,948, 700 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excess being $16,760,400, against $19,709,100 the previous week. 

The following table shows the changes from the previous 
week and a heer with the two preceding years: 

1877. ~ ~~ 1875. 





Feb. 24. Differences. Feb. 26. Feb. 27. 
Loans and dis. $259, 054. 400 $258,751,700 Dec. $312,700 $268,480,000 $292,017, 000 
Specie ........ 32,065,690 2y, 374, 900 Dec. 2,690), 700 = 20,706,200 + = 15,921,800 


Oirealation oe ‘554.760 15, '536,2 Dec. 18, 400 17,022,000 22, 452, 500 
Net deposits.. 232,658,800 229,311,200 Dec. 3,347,600 224,337,400 233,607,500 
Legal tenders. 45, 808.200 44, 713, 300 Dec. 1 094, 900 49,013,100 51, 900, 600 

United States Bonds.—The market for governments bas 
been depressed until to-day, when prices stiffened up with the 
firm tone of gold. The volume of business has not been large, 
and the heavy buyers have apparently still been waiting. One 
of the principal causes for the want of buoyancy in the old issues 
is also found in the considerable lots of bonds coming from 
Washington in place of the new 44 per cents deposited there by 
the banks, and also in the feeling created by circulars of the 
Syndicate, that the five-twenties will be rapidly called in. 

The Secretary of the Treasury has issued the fortieth call 
for five-twenties, embracing $10,0.0,000 bonds, on which interest 
will cease May 28, 1877: 

Coupon Bonds.—$500, No. 35,801 to No. 37,300, both inclusive; $1,000, No. 
79,001 to No. 89,000, both inciusive. ‘otal coupon, $7,000,000. 

Registered B: nas. ’—$50, No. 451 to No. 480, both inclusive; $100, No. 5,951 to 
No. 6,250, both inclusive; $500, No. 3 801 to No. 3,950, both inclusive; 1, Ovi, 


No, 14,: 201 te No. 14,800, both inclusive; $5 00°, No. 5,351 to No. 5,831, both 
inclusive ; $10,000, No. 9,751 to No. 10,083, both inclusive. Total registered, 
Closing prices have b-en as follows : 
Feb, = Feb. Feb. Mar. Mar. 
Int. period. 24, 28. 1. 2 


DAM... ce vddsecinned reg..Jan. & July. 11235 111% 111% 111% 111 111% 

) Ss esagene eces coup..-jan. & July. *11244 #112 «=*111% — 11156 1117 
Called bonds... ........ May & Nov . ahien. Limes 
6s 5-208, 1865....... reg..May & Nov. *108%4 #103 “107% #108 * #1073 *107% 


68, 5-208, 1865... ..coup..May & Nov. 185g 1083 *107% 1073¢ *107% *1073¢ 
68, 5-208, 1865, n. i...reg..Jan. & July.*109 *1083¢ *1083, *1083¢ *108 108 % 
6s, 5-208, 1865, n.i. .coup. .Jan. & July. 109 108% 108% 108% 108 108% 


6a, 5-203, 1867.... .. reg..Jan. & July. *111% *111% *111% *1114% *111 *111¥¢ 
6a, 5-208, 1867...... coup. .-Jan. & July. 111% 1115 1113 1113 111% 111% 
68, 5-208, 1868, ....reg..dan. & July. *114% 114% 114% 1143 *113% *113% 
6s, 5-208, 1868...... coup..Jdan. & July. *114% 114% os *1144% 113% 114 
Oi, GMGUR..« ocecwccces reg..Mar. & Sept. 109% 109% 1093¢ 109% 109% 109% 

10-408.......... coup.. Mar. & Sept.*113% *1133, 113% 113% x1l0% «110% 
5a, funded, 1881..... eo .—Feb. 109% 109%% 1193, *109%4 *10984 10944 
5a, funded, 1881... coup..Quar.—Feb. 1093¢ 1093g 10914 1093, 10914 109% 
GEG, BEB. ..ccccovce reg..Quar.—Feb. 106% 106% 1053 *105% 105%; 105% 
4%, ool onetutus vam —_. .—Feb. 

, Currency........ eg..Jdan. & July. 1225, 1224 122% #1224 122% #122% 


* This is ‘the price bid: no save was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding March 1, 1877, were as follows: 


-—Range since Jan. 1, 1877—. —-Amount March 1.— 

















owest. | ighest. Registered.| Coupon. 
6s, 1881...... bistie: ‘wees reg.j111 Mch. : 114% “Jan. 17 $193,719,400'$........... 
Oh, Se asandsen euch coup.|/{115g Mch. 1/|114% Jan. 20) ..........) 89,016,950 
6s, 5-208, 1865....... coup. 107% Feb. - 109% Jan. 19) 19,075,750 £1. 360,300 
6s, 5-208, 1865, new..coup./i08 Mch. 11114 Feb 5 64, 943, 45} 137,719,550 
6s, 5-208, 1867.... .. coup.j111 Mech. 1/114 Jan. 23 97,035,550 213,587,200 
6s, 5-20s, 1 1868.......coup./113% Mch. 13117% Jan. 22) 15,479,000} 21,994,Sc0 
5a, BR osc-bees oe reg.|10944 Mch. 1/114% Jan. 27| 141,990,900) .... .... 
58, 10-40s............ coup.|110% Mch. 2 114% Feb. 6) .......... 52,575,400 
58, fanded, 1881.... coup.|10'1; Mch. 1/1125 Jan 22! 225.963,350] 292,030,800 
ci, saeusiias reg.|1053g Mch. 1/1034 Jan, 2] 38,649,501 ........ 
4s, 1891 bobddedaens CU hcictc thiind=> she gnes bs c0 +008 seeee es al 11,350,500 
68, Currency... . ....reg.{1217{ Jan. 3/123% Feb. 5: 64,623,512! iter on 











Closing prices of securities in London have been as follows: 





Feb, ; Feb. ; Mch. |—RKange since Jan, 1, ‘77.-— 
16. | 23, 2. | Lowest. | Highest. 











U. 8. 62, 520s, 1865, old...| 105% | 106 | 196%} 105 Jan. 2 106 Feb, 22 
U. S. 68, 5-208, 1867 ....... --} {03 109% | 109% | 1095, | 108% Jan. 2° 110% Feb 

U.S. 5s, 1 1040s. ons % | 108% | 108% ‘x108% Feb. 16: 110% Feb. 6 
ON ORs todas. sce bekt oth id ‘orig 107% | 107% 'x!063% Jan. 17. 107% Jan. 16 











me. a os 


State and Railroad Bonds.—Southern State bondla Ia have 
been strong for Alabama consols and for South Carolinas, while 
Louisiana consols have also been higher this week with some re- 
action to-day. The Charleston Courier says that about $40,000 of 
S. C. consols have been issued since Dec. 4, numbered from 3,535, 
and remarks that 

** The consolidation bonds and coupons signed and sealed by Chamberlain & 
Co. since December 7 are no obligation of the State. They may be taken as 
prima facie eviaence that certain “old bonds and stocks have been surrendered 
to Mr. Cardozo, but they are not binding upon the State. * * If it shall be 
found hereafter that the requisite amount of fundable bonds or stocks was 
surrendered, Governor Hampton and his officers can cause consolidation bonds 
tu be issued in their stead.” 

Comptroller Olcott, of this State, announces that he will further 
anticipate payments on the bounty lvan.7s due April 1, 1877. 

Railroad bonds have been in on'y moderate demand. Prices 
generally sympathize more or less with the prices of the respective 
stocks. Gold bonds which have been held abroad to a consider- 
able extent are generally lower, in consequence of the weakness 
in gold, and without any change in the condition of their com- 
panies. The American Dock and Improvement Company bonds 
(Jersey Central) sold to-day at 44, and it may not be understood 
by all our readers that these are only a plain bond not secured by 
mortgage on the property. Default was made yesterday in the 
payment of interest on the Lehizh & Wilkesbarre consolidated 
bonds guaraateed by Centralof N. J. 

The following were sold at auction: 





SHARES. BONDS. 
20 Long Island Bank............. 1004 | $5,000 St. Louis & Iron Mt. RR. 
65 Tradesmen’s Nat. Bank....... 130 4 2d mort., 72, gold, due 1897, 
89 Broad way Ine. Co. 215% @216 with interest certificates at- 
15 Pennsylvauia Cual Nappa 195 tached. Last — ——, 
ec half paid.. oe . OK 


‘wememmanerames = =~ 
Closing prices of leading State and Railroad eats for three 
weeks past, and the range since Jan. 1,1877, have been as follows: 
































Feb. 3 Mch. | —— Since Jan. 1, 187°7.—~ 

ge 16. | 2. a ~ at a. 
Tenuessee ~ _.. wccccese| P4236 | 42 4} 42% — Feb. Jan. 11 
er. Secs. scexenee 42's | *42>,| *424 Feb. 3 3 Jan. 6 
North Varolina 6, Old... J...06 21%} 2%} *16 19 Mch. 1; 224Jan. 6 
Virginia 6s, consol........ wees] SUSY] cece] -20 0 sucee so leccee seeee c. 
do do 2d series...| *37 *37'6| ....| 32 Jan. 16 38 Jan. 16 
Missouri 6s, long bonds........ | #10534 "105%; 1055;|104 Jan. 23 106% Feb. 8 
District of Columbia, 3-658 1924) 72%! *71 7244| 71 Jan. 2) 74 Jan. 30 

RAILROADS, 

Central of N. J. 1st consol. 64 644; 58 | 58 Mch. 2 8 Jan. 5& 
Central Pacific 1st. 68, gold . *106%| 163) 105%/1053f Mch. 1 108% Jan. 26 
Chic. Burl. & Quincy consol. 7s *109%4| 109% /*1093¢ 109% Feb. 19,110}¢ Jan. 29 
Chic. & Northwest’n, cp., gold; 895%) %0%) 90%) 8944 Feb. 17/ 98% Jan. 2 
Chic. M. & St. P. cons. s fd, 7s} 83 83 | *82%| 73 Jan. 26; 84%Jdan. 2 
Chic. R. I. & Pac. 1st, 7s...... 184 101% *1065%'106 Feb. 28;110 Jan. 2 
Erie Ist, 78, extended... ..... sacdl aan — 109 Jan. 15.110 Jan. 8 
Lake Sh. & Mich. So.2d cons. * seed 98 Jan. 30] 98 Jan. 30 
Michigan Central, consol. 78...| 104 104 g|101 Jan. 2/104 Feb. 16 
Morris & Essex, ist mort...... *112 | 11! Bir 113 Feb. 19/117% Feb. 5 
N. Y. Cen. & Hnd. ist, coup...| 117%) 1 5%'*1144¢/115 Mch, 1/118 Jan. 17 
Ohio & Miss., cons. sink. fund| *88 | *§9 4 88%! 8135 Jan. 4/ 89 Feb. 26 
Pitisb. Ft. Wayne & Chic. ist -o-| #119 |*119% 117 Jan. 9/121 Feb. 7 
St. Louis & Iron Mt.. 1st mort | *98 | ....| *98%) 973g Feb. 2/1024 Jan. 3 
Union Pacific Ist, 68, gold..... 104 | 108% | 103 108 Jan. 9/104% Feb. 6 
do sinking fund.. ne *! 98%1 92% Mch. 1) 98% Feb. 6 








~* This is the price bid: no a was made at the Board. 


Rallroad and Miscellaneous Stocks.—The stock market 
has been generally Gepressed, though there has been considerable 
irregularity in the movement of. prices. The attacks upon 
Deiaware & Hudson Canal, whether well or ill-founded, the con- 
test over Mr. Vanderbilt's ‘will, and yesterday the decision of the 
Granger suits against the railroads, have all been unfavorable to 
a buoyant market. Representatives of several of the trunk lines 
have also been in session this week, in this city, to make better 
arrangements to carry out the agreement of last December, and it 
is understoed that another meeting of the presidents will prob- 
ably be held, though all seem to agree in sayiog that no one is 
in favor of another railroad war. Itis hardly anticipated that the 
contest over Mr. Vanderbilt’s will can affect the management of 
the Central Road, even if the litigation amounts to anything 
more than bravado, It turns out that neither Mr. Garrett nor 
Mr. Scott have accepted positions as directors of the Atlantic & 
Pacific Telegraph. The motion to remove the present receivers 
of Ohio & Mississippi is just now before the United States Circuit 
Court in Illinois. Assessments on Erie stock may be paid till 
March 15, but payments after the 1st inst. are charged interest. 








The annual report of Chicago & Alton, just issued, shows the 
following summary of earniogs aud expenses : 
875. 1876. 
Earnings from all sources.........20 sosccccccscoes $4,656,763 $4 269,528 
SE CUI vida cucewcccecagdeseeceee con cecce, Ee 691,061 
i ceciddanen .:4060 cosunmaneseseene — $2,05 052,633 $2,263, 59,467 


Rock Island will probably ‘be stronger if the company places 
its 6 per cent. bonds favorably, and pays off the old 7 per cent. 
bonds at 105, as proposed. The slight advance in the price of 
coal at the sales this week was rather unexpected, and naturally 
helped tie coal stocks quite materially. The Stock Exchange 
proposes to contribute, so far as possible, to stimulate legitimate 
transactions in stocks by making a reduction of one-half in the 
rate of commission heretofore ‘charged on stocks, making the 
rates, if adopted, 1-16 on speculative ‘business, and 4 per cent. on 
investments. 

Total sales of the week in leading stocks were as follows : 


Del. & Lake West'n Central Mich. Del.L. St.Paul N. Y. 
Hudson. Shore. Union. of N.J. Cent. & W. pref. Cent. 


Weueccscccere 7.859 40,40 56,325 445° 13,409 23,7:6 6,600 2), 986 
“ 27) ww. 3ee ee «6,040 25,659 €8,525 2,180 10,011 23,786 3,100 17,401 





“* 88. 1 o...e. 10,977 46,925 61,200 920 7,800 43,481 5,600 10,809 
, March 1 ........-. 4,400 41,735 46,150 12,2530 7,209 20,823 18,950 11,22 
2.........22 63820 307805 45,300 1898 7,700 25,220 13,750 8,363 


Seals “43,771 218,265 343,528 18,098 53.461 191,843 61,100 84,023 
"200,000 494,665 387,874 206,00) 187,382 3 





TO SE 


ae, errr - 8,159 31,759 66,027 500 12,250 21,750 13,100 15,243 ~ 


890 122,744 894,283" ° 


—. renee mee =~ 
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The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison 
: . , Saturda Feb. 24 ... 
The daily highest and lowest prices have been as follows: Monda ye + 96... 
Saturday, Monday, Tuesday, Wednes’y, Thureday, Friday, | Tuesda * But 
At. & Pac. Tel ton 203 8 4 18m 19 one a aaren March 2 Wednesda an atone 
- 121, ° aide 
Centralot NJ i0% i:s¢ 19% 10% 10% 31 10M 11° 93% 10% «ONE day y, Mch > 
OMe ere: Weis What By Ok Gos Beh Be UK) Oe 
Oo . e ) : 4 
Chic. a North. ti 4 3350 8314 ty as 84g 344 S824 88% RY 31K Current week. cocccces eee ae 
pref. SOX 5i% 5ikg 52 Bim 53% 53 54 BLA B84 52K S4i¢ | Previous week.... .... 2,045,036 
-R.L& Pac. 8 99 ig 100 99% 1024 1OlX 102% wir 10i% Wi 102% | Jan. 1todate... . ...|107%!10414}107% |104%/............ ieGbes weslenesesenees 
Del.@H.Canal 46% 48% 46% 48% 46% 49 48 50% 48%4¢ 49% 48 50 . en 
Del.L.& West 0% 62% OR 62 61% 62% 6:% big 62% G1 624 614) The following are the quotations in gold tu: foreign and 
mwa a: a we Fy 7 1% 7% 61% 1K 1% 8 lay : as 
Han. &8t.Jos 9 10% 10 Ilig WM 12% «+N 1a 6th Og ole WK merican COIL: 
do pre 20 Ws % 21% 22% 23 2214 2244 2254 2236 21% 21% | Sovereigns......... $485 @$4 89 Dimes & half dimes. — 954@ — 96 
arlem ..... 137 «(137 137% 137% “187 «138 "13644 coon 180 0 1880S *187 oon Na ER 8 87 83 94 Large silver dye & 8 canst 94.@ — 96 
ii. Central.... Si4 G3 Si% 3! an S2iq S24 52) 525) | X X Reichmarks 4 7%5 g 480 | Five francs. — 93 @— 9% 
Lake Shore 47% 49 136 43% 48 494 49 50% 484 504 485% 50 | ¥ Guilders oe Re HR ny ~ Se ~~? 90 
Michigan Cent 40% 4'% 40% 42:4 4194 42% 42% 43 Alig 430 4136 42K | Qo ieee + eos DP ae aa SOTLESe. «- : “ 
N.Y.Cen.&@H.R 9X 9X 9K 98K Oy 95 9384 94% 2% 95 923, 94% ES s oubloons. 5 @ 16 50 English silver....... 4 80 4 85 
Ohio & Miss... "5% .... =5 Sa COU COUCH COCO OK OK O65 exican Doubloons 15 50 @ 5 60 Prussian silv. thalers — 6° — 70 
Pacific Mail . 2 Ws 22% 2% 2% 2 2 2% 2 Ne 24 25 Pine silver bars..... 1214%@ 122% | Trade dollars........ — 99 —161 
Bt, L. 1 Ms 8. Bicoe ANKE ©.200 SEG ©... BM °.... WH F as "10 «11 =| Fine gold bars...... par@\ prem. 
_ Wa. P.C. Bits ‘eis i: 6i 4 : ne Sh | ‘et os & 5 Exchange.—Foreign exchange was exceedingly dul] until 
Ween oe Ta. 6a a ee 65 61x 65% 65% 66% 6550 660 61K BX to-day, but the slack business was met by a correspondingly 
Adams Exp... 103 203 244 10234 *10254 103 U2 023g 202 10254 *....102, | small supply of bills, and so there was little change. This 
fe States, tae 83 ae gs oe BM ON “RA BI* “Bh* 55% | morning, on a firmer tone in gold, leading drawers of sterling 
Wells, Fargo.. .... .... 83) 834 82% 83 %3 83 84% 84% “83 83%] advanced rates to 4 84 and 4 85} respectively, and business 
we 2 
*This is the price bid and asked ; no sale was made at the Board. advanced to 4 83@4 853 and 4 844@4 85. 
T , . ; > : j 1 In domestic exchange, the following were the rates on New 
Py aanes Re week, and the range in prices since Jan. I, | York to-day at the undermentioned cities: Savannah, buying }, 
1876, were as follows: - Wil selling 4; Charleston scarce, buying 4 premium, selling 4 pre- 
wales or, | mium; Cincinnati steady, buying par, selling 1-10; St. Louis 
*k.|—Jan. 1, 1877, te.—— 1876. , , : Tada Ber Ae ’ 
=. a. highest. Low. High par; New Orleans, commercial, 3-16, bank, }; and Chicago, 
ey fp Telegraph. . a 1% = : 21% — 23 _ 0% par. 
entral of New Jersey.......... y ks Mch, 37% Jan. 3 % j ; , 
Chicazo Mil. & St. Paul...” .| 6700| 16% Feb. 26| 21° Jan. 3] 1854 463¢ | __- 2¢ Tevised rates for foreign exchange are as follows : 
do do pref...| 61,100; 453g Mch. 2) 544% Jan. 5) 49% 84% we < -Mch. 2. wn 
Chicago & Northwestern ......| ,053) 304% Feb. 13) £73¢ Jan. 23) 31%) 4544 60 days. 3 days. 
do do pref...| 20,200) 48% Feb. 17) 583g Jan. 23) 555¢) 673g | Prime bankers’ sterling bills on London....| 4.88%@4.81 4.85 @4 8% 
Chicago Rock Island & Pacific..| 26,772; 97% Feb. 17|102% Jan. 22) 9814 111% | Good bankers’ and prime commercial .....! 4.82%@4.88% 4.84 @4.85 
Delaware & Hudgon Canal.... .| 43.771; 45 Feb. 13) 744g Jan. 4] 6114 125 ORs cc 502 cove seses conces-c) Gale Mae 4 834%@4.84 
Delaware Lack. & Western..... 16',%48| 605g Feb. 22, 77 Jan. 13) 644%{|120% | Documentary commercial............ ..... 4.8144@4.82 4.83 @4.83% 
Evie...... aa eess 00 phuleene due ded 25,066, 7 Feb. 27; 10% Jam. 22) 73%| 283 | Paris (framcs)...........ecseececee coco coooh BOR 18% 5.17}36@5.16% 
Hannibal & St. Joseph.........| 5,200; 9 Feb. 24) 153% Jan. 5, 103g) 225¢ | Antwerp (francs)................ ccccco-| 8.90 18% 5.17 6 @5 16% 
do do pref.....| 3,000; 20 Feb. 24) 30 Jan. 5) 18%) 333g | Swiss (francs) ................ occce «o-s « | 5.20 GS.18% 5.174%@5.16% 
ERR: ete a aaa 555/135 Feb. 19/141 Jan. 27/1305 |145 | Amsterdam (guilders)....-... Sokdie seseee| 40 @ 40% 40%@ 40% 
TRON Comtsel.... .cccccccccess 50% Jan. 31; 65% Jan. 5) 60% |103% | Hamburg (reichmarke)...............0..¢. 944@ YW 91%@ 95% 
TE ineins condnoeek dail 218,265, 4744 Feb. 24; 577, Jan, 13) 48%{| 685, | Frankfort (reichmarks).............. sakses 944@ 94% 94%@ 95 
Michigan Central....... ......| 54,461) 40% Feb. 24) 50% Jan. 23) 3454) 6535 | Bremen (reichmarks). ................ sees 944@ 94% 94%@ 95% 
N. ¥. Central & Hudson River..} 84,023, 9146 Feb. 26/1043¢ Jan. 29) 96 /1173¢ | Berlin (reichmarks)........... sa lh a eel Hirh4 9145 | 94%@ 95% 
Ohio & Mississippi.............} 2,455; 5% Feb. 19) 7% Jan. 6) 5 | 24% . . 
Pacific Mail............... ....| 16,225) 235% san. 12; 26% Feb. 20) 16%) 39% The transactions for the week at the Custom Houseand Sub- 
St.Louis I. M’ntain & South’n.. tact Feb. 3) 13 Jan. 4) 10 264g Treasury have been as follows: 
St. Louis Kan. City & North. pf.. 100; 24 Jan. 30! 2% Jan. 13) 223) 33 Custom Sub-Trcasury 
Wabash Receipts............... 1,160) 5 Mech. 2) 84 Feb. 2 - _ Howe —- Receipts. oh ae , Payments itu 
Union Pacific ececses @eccccccseces 4,90, 593% Jan. 15: 73 Mch. 2) 57%) 743 Receipts Gold Currency ex Gold Currene ; 
Western Union Telegraph. ....|343,528} 62% Feb. 26) 78 Jan. 22) 63%) 803 Feb. 24 #328000 $403 159 60 $616 169 35 $97 308 64 $542,148 i 
Adams Ex TCBS......0. @reeetere =50 10034 Jan. 9/115 Jan. 7/100 114 re leas 737.000 890.743 84 789,887 09 868,738 96 71.409 55 
irre | anys andl aE 197} S65 dan. 2) COM Feb. 5 55 | 6 if. «cone 451,000 490,638 19 500,612 96 123.179 64 «21.812 8 
United States Express....... . 218; 48 Feb. 26; 59% Jan. §&| 4914; 76% “ 28 214,000 361.314 73 804.636 48 119'845 98 1,067 254 
Wells, Fargo & Co.............. 3°33} 82% Feb. 271 89 Jan. 2] 79 | 91 — 330,000 371.502 59 423,355 56 —y 00 = 7a8, 
The latest railroad earnings, and the totals from Jan. 1 to latest} “ 2------- 851,000 895,293 11 821,407 02 2,100,624 78 492,583 48 
dates, are given below. The statement includes the gross earn- Total....... $2,551,000 $2,912,703 97 $3,458,063 50 $3,375,178 00 $3,933,823 93 
~ of ail railroads from which returns can be obtained. ‘The | Balance. Feb. 23....... 71,694,056 99 44,907,891 07 
columns under the heading “Jan, 1 to latest date” furnish the | Balance, Mch. %....... 71,281,582 96 44,432,115 64 


gross earnings from Jan, 1, to, and including, the report mentioned 
in the second column. 


—— Latest soruinge reported.——, Jan. 1 to latest date 


New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
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Si? or lsiéor i8f7or. is7éor | Week ending at the commencement of business on Feb. 24, 1877: 
Atch. Top. & 8. Fe..ist week of Feb.. 229.309 $29.249 156050 $146,666 “ Loansand Legal Net Cireule 
. Top. . Fe..lstweekof Feb.. 3%29,399 ‘ 156,050 $146, 
Bur, C. Rap. & North.3d weekof Feb. 19,843 28,578 ~—124,004 161,682 Se boo.do econ Set tae ne esos | lle. 
Cairo & St. Louis....2d week of Feb. 5,597 4,369 29,593 30,723 | weconattan Co. eee 2050,000 6212500 13,0 2.590.208 6 403.408 7 
Canada Southern. .. ‘<d week of Feb.. 41,818 41,794 180,322 191,166 3,000,000 8,009,690 1,C62,900 ‘S!8;500 6.277.200 190.900 
Centra! Pacific.. .....Month of Jan... 1,125,000 .339 1,125,000 339 2,000,00€ 7,111,800 721,800 755.00 5.603,7.0 166 000 
Chicago & Alton. ....3d week of Feb.. 110,587 95,256 606,287 577,834 1,500,000 4,238,600 920.00 412.010 = 8,527,010 ose es 
Chic. Bur. & eae. ene of Dec... £26,120  §23,468 12,008,950 11,738.448 3,000,000 8.829.200 —1,990,81:0 1,156.30 7.£63,906 1,100 
Chic. Mil. & St. Paul. .3d week of Feb.. 99,000 122,721 668,460 — 890,734 Oy ET Re CY BY seed 
Chie. & Northwest..Month of Dec.... 909,640 983,339 12,467,540 12,811,227 1 000900 3121,400 2891.0 «2424001748200 BET BUD 
Chic. R. I. & Pacific.Month of Jan... 590,638 ; 500,638 499,638 "600,000 1.356.600 . 224,000 1.018.400 1,588.200 tn 
Cin, Lafay. & Chic...2d weck of Feb. 5,993 9,141 35,318 -3,701 300,000 8831.20 1,090,600 2.534.000 — 9.721,00 eae 
Clev. Mt. V. & Del...2d week of Feb.. 6,263 7,225 38,398 42,881 1,000,000 3,314,500 495,300 511,900 8,1 19,800 502,500 
Denver & Rio Grande.’d week of Feb.  10,302* 6.47 63,050* 47,496 1,500,000 4,2:2,000 £85,700 434,40 2.156.300 37,500 
Hannibal & St. Jo...Month of Dec.... 158,812 151,709 1,927,933 1,661,473 mere il iee)|0 Oe Canam | ine 
Houston & Texas C..Month of Dec... 375,341 401,592 3,162,519 2,480,053 Oe tad 700 7300 | B80 
Illinois Central.......Month of Jan... 374,888 426,163 374,838 426,163 600.000 8.115300 480,600  449°690 2,907,700 264.005 
Do. Ia.leased lines.Monthof Jan.... 91,661 127,411 91,661 127,411 300,000 9£0,40C 97.100 133.700 996,300 36,500 
Indianap. Bl. & W...2d week of Feb. 18,653 25,221 132,163 199,274 800,00) 2.172.900 497,800 212.300 2,181,100 45.000 
Int. & Gt. Northern. .3d week of Feb.. 32.349 “7.242 284,195 227,316 5,000,000 12, 06,00 = 1.443,000 1,619,000 = 9,401 000 293 000 
Kansas Pacific ...... Month of Dec... %1».927 289,825 3.090.799 3.393.760 10,000,000 19183.000 2,008.08 2x08. BNL fee 
Louisy. Cin. & Lex..Month of Dec... 96.3500 ...... 1,130,535 1,116,906 Hy RT RT 
Louisv. & Nashville,July 1 to Dec. 31. 2,755,0.0 2,564.201 5,152,240 4,806,542 ar 30 | 84700 «O11 Boe — 
Mo. Kansas & Texas.3d week of Feb.. 60,512 4,85 404.2: 435.619 1 500,000 2915.80 436.200 429,300 23.0.7 50.000 
Mobile & Ohio ......Mouth of Jan... 232,382 234,181 232,382 234,131 "450,000 2,753.0 13! ,500 686.500  2.933,606 273,106 
Nashyv. Chatt. &St.L.Month of Jan... 150,466 173,385 150.466 173,385 412,500 — 1, 260,700 16,100 172,500 1,009.80 400 
Phila. & Erie........ Month of Jan... 282,550 231,193 232,550 231,193 1,000,000 2,293,100 157,300 YOO 4,997.300 gs on 
Pad. & Memphis.....Month of Jan... 15,110 21,502 15,110 23,502 1.000.000 3.531.300 tyre oh ou ee syed 
Rome Wat. & Ogd...Monthof Dec... 86,659 2,628 sla ein —., cee | Om 1,759,000 1069.08 «18.000 
S:. Jos. & Deny. City.Month of Jan... 28,280 26,823 22,28) 26.823 Seo eee | LW '38S700 188420 «188.80D 
St.L.A.& T.H.(brchs).8d week of Feb.. 9.658 11,737 90,735 = 69,685 1,000.0 2.255.800 «45.708 = 275,800 2.105. 700 3,900 
St. L. I. Mt. & South.3d week of Feb.. 105,600 94,565  739,9.0 583,295 1,000,006 2,751,869 «= - 216,900 = $55,500 1.522.999 «214,800 
St. L. K.C.& North'n.1st week of Feb. 48,539 59,837 238,581 305, 1,000,006  2,'63,500 76.30 304,500 = 1,115,400 501,300 
St. L. & Southeastern.2d week of Feb. 18.949 18,561 131.779 119,29 000.000  4:240.000 423,400 400 3.151.000 557,100 
St. Paul & 8. City, &c.Month of Dec... 64,477 107,562 931,648 877,476 ae RS RF 
Tol.Peoria & Warsaw.3d week of Feb.. 23,721 33,102 133,215 184537 500,006 8,385,500 7: 341800 «1102 1 ‘ 
Tol. Wab. & West...Month of Dec $77,221 359.284 300,000 3.265.200 aE 398, ea 0K 
; . oe wes j,221 26 sannne eal 400.000 1.760.8Cu 846.706 298,000 1,972,400 225.800 
Union Pacific........ Month of Dec... 999,986 903,151 12,886.859 11,993,832 1,500,000 16.%81(0 1,459.00 3,695,806 18,473,006 464,300 
. —- , a 2,000,000 By tte Rey a4 eK ae 
* The earnings this year are based on additional mileage, as the Trinidad 500,000 = 1,010,; : eae og 
; cc ’ ; ; 800 000 729, 2UC 3,300 223,800 +t 400 esecee 
extension. penhencet in this year’s figures, was not included during corre- 400°000 £59.700 17.100 372. 773.100 adie 
sponding time last year. 350,000 $09 2UC 63.600 = 301.300 610.400 62,900 
Whe Gold Market.—Gold touched, to-day, the lowest price 8, to pot sien 1 aaeooe olsen 13.312°9-0 1,940 290 2 
yet made, selling at 104} at the opening. Soon after, however, 2;000, 7,043,006 535.200 1.218.000 6.640.000 1,349 000 
there was a turn, and the price became firmer, sellirg up to 1043, , soncee Lor nay 0 1,211,300 is 3 we 630, 08 
which was also the closing quotation. 500,600 4.948.010 1,485,100 #32.100 6.466.000 180,000 
On gold loans the carrying rates were 1, 1}, 3 and 2 per cent. ; ay ane ar i ya $0) 
loans were also made fiat. 500,068 1.609.606 86.900 2900 1.169700 40.00 
Silver closed at 563d. per ounce, to-day, in London. Customs os SS ee) 
receipts of the week were $2,551,000. 1,000;000 2.512, 900 $81,200 216 510 Aer apeoap 
fhe following table will show the course of gold and gold seveeee 1,000,000 1,310,200 17,600 sl, ote 
clearings and balances each day of the past week: Total ......00..+. 974,485,900 $238,731, 829,554,966 $44,713,300 $229,8:1,200 $15.536,390 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent vatue, whatever the par may be. 























SECURITIES. Bid. | Ask, SECURITIES. | Bid. | Ask. SECURITIES. Bid. 
State Bonds. Chesapeake & Ohio és, ist m.. BB joer Hannibal & Naples, !st mort —_ 
Alabama 59, i883. .........| 35 |... oup) ee Jevee Great Western, tst m., 1 - 
do 58, 1856. ..... .. | BBY)... ee ove’ Feuee do az G06 on... none 
do 8s, 1886. eee. 35 eeee ga eer eee ll4 2d m 704g 
do 8s, 1888. eee 35 eee iat eee8 ‘ee nit . & Toledo, ist m’. ~ eee 
do 8,M.&E,. seen foede Joliet & Chicago. 1 ist mort... .| 108 linois & So. teve. ist mort|.... 
do 88,Ala.&Ch.R.|,... |.... Louisiana & Mo., Ast mi.» » guar 8 | 88 do upon.....|.... 
do ea «8 ae St.Louis Jack.& Ch ics 104 |10544 Lafayette Bil’n “ee Mise. ist m|.... 
do 8s of 1898.... 17 {.... |/Chie. , Bur. 8 p. c., let m...}.--- Han. & Cent. Missouri, istm).. . 
Arkansas 68 “funded. wer. | BO | 3O © consol. m. 75| 1094s t 1034 Pekin Linc’In & Dec’t’r,tst m|. .. 
do 78,L. R.& Ft.8. iss, 4 |.... Chicago, Rk. Island & Pacific. | 1065} | L674) Boston & N. Y. Air Line, ist m Putin 
do 78, bt, LB OD iccee - Inc, 68, '95) 023g) 103 | /Cin. ‘Latayeite & Chic., ist m eae 
do 7%, &N.O| 9 | ... |\Central of ¥. J., 1st m., new... 1043] .. Del. & Hudson Canal, lst m. aot 92 
do 78, Mias. O. & 7 R.| y ; ll do do in consol. ne do do 1384] 91 
do 78, ar Cent. RR...) 9 | Li do do . conv. 5044) 52 || do ir 92 
Gennestoss © GB. ow. coveses. 11184) .06- Leh 2S , Wilkes B. con.guar| 33 | 34 4 do co up. 78, 1894) 86 
Georgia 68.........-+.++06. Bbq )--.. Am. k & Improve. bonds} 44 | 45 g. 7, 1898).... 
poy * 18, new bonds....|106 -» ||Ch. Mil, & St. P. ist m. 8s, P.D. 11444) 115 Lon Island RR., tet mort. “as 
do 7s, endorsed. .../103 | ... || do do 2dm.73-10,do | 95%).... Side, L. 1., ‘Ist m. bonds.|... 
Page one eel hee 8B ol. 4 D.. r 1t) Thwester: Unt Tel., 1900, coi “aa 
is 63, coupon 3 - st 7s O .. forse [eves es oe nion Te coup!.... 
nuine Warloan...... ... loi |-::: |] do do Ast m., La C.D. Hy vs do wine 
neatuchy @..... eeeee.eee Ui . 0 8 m., . AJ, . ees ey. ae List. 
eee eee ee Oe in Ht & So |ictt || GBrokers* Quotations.) 
"floati debt} 38 «- |} do do stm.,C. & 97 , 
de te, Penitentiary| 83 de go do ist m., consol. 8254 3 B34 Buthals Water, a anirweeg tr 
do és, + yen rs 33 “21 ||Chie, & N. Western sink. fund.|i073g]'... }|Chicago 6a, long dates... t}, 298 
4 ag do 1875 38 <e do do . bonds 104 mie ¢e a Coverage heseee - 406 t ize 
* of 1910.. ... oe ae do do consol. bda sees 9 WALET ....s0005 «ss 
fo "a, consolidated} U244| 6454 do do ext’n bds.. 100 |. yr a various improvem' tT ey 
eeteeee eee ceo» | 0 oO 8 mor ee e060 Elen... Ord Fe ow wee eeeeees eee 
Michigan 6s Bry So ome do do cp.gid.bds. 91 CleveJand 4s, as. ee eo ee 106 
do ” 1883... io4 |... do do g. do 89 |.... |}Petroit Water Works ) setann -t}109 
do 78,180... ... |115 |... || Iowa Midland, tst mort. 8s,..|.... |.... |) Hliza we pay, teteee t} 934 
Missouri 68 due ig77' *. 101 |...2 || Galena & Chicago Extended.|..-. |.... . 4 5-83. cooreee Tl a 
do 1878..... 10114!.... Peninsule ist mort., cony,..|104 | ... india i sever, | B00 
Funding, due 1834-5. Hie 1063y)| Chic. & Milwaukee, Ist mort|104 |.... || 7m anap o 19 7.308 «... veveveee tT LOD 
Long bonds, due 32-90, | L bose Winona & St. Peters ist m... ree fooee HO poarke City eetees reek i0d 
ee ee r ° eee . ese @reee 888 ee eee . 
Hen. & St. Jos. ue ies 138 {220 |lee. c. & ind’s Ist m. 78, 8. F..|108%'.... |. 40 Water is sobeeee? Itt 
do wien ween ee Weenies id {7772 Pou shkeepste Water. - i 100 
a Sount mer Den Tek.....- 10134! ... ° do 7s, conv. 10296)... Roe oe mp id Water bds., 1903t|1093¢ 
ae "coup .....|101bg] «.. Morris & Essex, Ist. m. 114%)... Joledo > Sine aeeersatassssees +107 
68, Canal Loan, 1877... ..|--++ jeece do 24 mort...... 103 {104 era ater, due 1908.. 
, . do NODS... F000 [roc do bonds, 1900...]-.:. |... RAILROADS. 
6s, g0!4, TOG... VST ..ceefsess feces do construction. 80 |... ||Atchison & P. Peak, ++ gold. . 29 
és, do coup..!887. ...|120 |124 do 2, |108%].... || Atlantic & Pacific L- 8, gid 10 
6s, do loan...1888.....|. ie” Rhett do ist con. guar. ,9252| ... ||Atchison & Nebrask ka Sp'e..|.--: 
6s, do do . 18@1.....j120 |... Erle, lat x mort., endorsed. veeep tl [..e- |) Bur. & Mo. Riv. land m., ect iow 
ecoe [eee en Aten 3 “ : a 
fs, do do ee 2! Ltt. |} do 2d mort., 26, 1879...0.2. [OL [208 do 4th S.,do8s...+|108 
North Carol do do 7s, 1883..... .../101 |203 do 5th8.,do8s.,.+/108 
68, Old. J. & J....... «s-.| 16 | 18 |} do 4th do is, 1830... 4+. 10334 | L034 do 6th S., do 88...+/108 
fo CA & O...........| 16 | 18 || do 5th do 7%, 1888......... 101 | .. ||Bar. C. R. & M. (Mil.) g. 78....| 22 
N.C. RR .....3.@d.... ~ || do %, cons., mort., gold bds|:--- |..-- ||Cairo& Fulton, ist 7s, gold...| 54 
° *".'&O..'| 66 |.... || do Long Dock bonds .. ... ,|10734)108 | |California Pac. RR., 7s, gold ..| 77 
do coup. off, J. &J. t 47 eee Buff. N. -& E, lst. m., 1877... v1 es d , m. g. 7we 
do do of Ai. & O,| 47 *y61g| |r ne - do ; fees nd B. | cee fooee Canad Soetherh, iss ery ae tees 
1966....... | 14 an. . J0., land grants tose Jeose Ww certitsi ---- 
FUnning Ost, srreee | Lasg) 1356 ‘88, oaer mort.| 89 | 82 |iCentral Pacific, 7s, gold, conv. v4 
New bonds, J.&J.,....| 10 | 11% | niinots Centra Central of Iowa 1st m. 78, gold.|-++- 
Ps | 10 | 11% Dubuque & Sioux City,let m.|--++ |-++- do m., 18, gold . os 
Special tax, Class 1......]--.- | Be do do 2d div.j---- | oy Keokuk & St, t. Paul Be. e | 100% 
do 'Class2..... | 2 | 3||_ Cedar F. & Minn., 1st mort..|--.. | 84 zon Feo & .. | 10046 
do Clasa3..... |... |. 8 eae Bl. & W., ist mort...| 20 |.... Bizo 47,4 Han. 88. | et! 1013 
Ob10 68, 188L......+.-400.0. 105. {108 do. orel” 2d mort...j-+++ [+++ & Fox R. Valley 88 | S 5+) 1104 
veceeecee (LIDRG/LLE || Lake S Cu aine cy & Warsaw 8 ... |'° St 110 
Pot eae: secodcece TE Geese Mich. 80 0-7p.c a 0394 | 104 linois Grand Trunk.... {32 | 11034 
South Carolina— Mich 8. & ind. iB nyt be LO 110}g||Chic. Dub. & Minn. 88 _. | | 20 
itera .siiheat oad 95 |.... Cleve. & Tol. sin 103 |.... ||Peoria & Hannibal R. ..| 55 (10044 
Jan. & July. @seereeeeeeee 86 eee do aking oo .. 107% 108 Chi o & lowa R. 888s. a t84 
April & Oct...... ee ky eR TY Cleve. Prville é Ash., 01 g|1044e).... ||American Central 88 ...j + 10044 
Fu act, 1866....... | 38.) ... do ng 1 -e++ (|Chic. & S’thwestern 7s, guar..| --- 
Land Go 189, 0 do 45 eee Buffalo & Erie, new ‘bonds. ° Otte esha Ch e & O.2d m., old 8 5 
Land C., 1889, A. & O.... 45 : Buffalo & State Line is...... :|'33 --+. ||Chicago Clinton & henge 
7s of 188........ 35 {'°) || Kalamazoo & W. Pigeo 84 | 90 |/Chic. & Can. South !stm. g.%s.| 15 
Non-fundable bonds... | 3 '.... {| Det. Mon. & Tol. 1st 78, 1206, 105) | og (Cn; D. & V.,. I. div., lstm. g.7s.| 12 
ennessee 68,01d..........| 4246) 43 || Lake Sho v. bonds...” 107% |108 }|Chic. Danv. & Vincen’s 7s, gid|.43 
do new..... .. 4z14| 43 do ”* Bons. coup... 1st. ,1 «eee 11COl, o™ ck V. 1st is, 30 years, | t100 
do 6s, new series. | 3 ‘in do Cons. reg., ist.. |107 |.... 1st 78, 10 years. 
Vesuee~ do Cons. coup., 2d.. eee cece = 2d 7s heaps 220 
i 80 |... Maridl’s & Cheon 5-5 Md... wes [reese ve [gonnectieut Valley yh. tie = 
$l P e€ Tet mor . Connecticu estern ist 76.. 
Ge, new bonds, issé. "1 gp ['°T! | Mich. Cent., consol. 78, 1902. i: -+» || Chic. & Mich. L. Sh. 1st 8s, 6 +60 
Soe ated nun. | ul OF do eau ~% tb Cae ay ; pam, ee. os & Ft D: = hes S “5 
¥ a - 67: eq men on ~ sees D +) odge is 8. eevee 
ts, consol, 2 series - ON tiny New sooney Southern Ist m. 7s|- «see }} Det. a In. RE. 8s. eee 
deferred bonds. 6 do _ consol. 78| --+ j:--. ||/Detroit & a Lake 8s, guar +) 65 
District of Columbia’. 658. TLV) 7244|(N. bab ‘Central a” a oe eee obese 108% Det 1 Lans. & st m — | 2 
do . een |i “™ }»=3Be 82UVGeser sesees e121 0 OCs B.isece 
ee Te a0 6s, real estate... |! "Y ltputehess & Columbia 78.) 13 
Peel arc 8s uadusmeeonse als [Paneer oaeedmets | 
o udson, ist m., coup]>! enver o Grande 78, go 
oy do do st m ra +i45g!.... |/Evansville & cerande 18 7s..) 98 
Y y & Susquehanna. . “ | 72 Hudson R. 78, 2d m., 8.f. 1123g| ... | Erie & Pittsburgh ist 7s....... 100 
Central Pacific............|.-.. . || Harlem, ist mort. is, coup.. - 11839... do SUE kleine 30 
Chicago & Alton.” 007: ve | 96 FOB see tie do 8, equip...| $ 
pret . Pag North Missourl, ist Pa i YU%s etouaviite 7. & Nashv. f loan 
aan io 88., consol. sin eee adit vansville, c. z Tht 
Chic. Bur. & @ Qu incy. ve oe do consolidated....|  |-.-. ||Klint Pere M. 8s, Land grant. . & | 280 
Cleve. & Pittebuse, uar..| 8044) 90 do ‘do re Fort W., Jackson & Sag. 88....|*55 
Dubuque & Sioux City. ot Gam Ist Spring. div..|--- ee Grand R. & Ind. : ist 78, aa. 938 
pus Bree agg Fe Pacite Ral ote & 1d bonds . |106 do ist es 
‘Cin. 3 Yentr acifie go onds . *. Ist ex saee 
indiana, Cin. & Lal... vo [ores ae do San Joaquin branch! 902; 91 | Grand River Valley &s, ist m. aye 
Long Island einen Sait do Cal. & Oregon ist .! --: Hous. & Texas C. ist 7s, gold..| 87 
Morris & Essex..." |.'| 8836 do State Aid bonds.....j107 |.... consol. bds..| 68 
Missouri Kansas & Texas.|.... | ... do Land Grant bonds..|.... |\::. ||Indianap. & Vincen. ist 7s, BT. a 
New Jersey Southern.....) 4s/.... Western Pacifie bonds. ia 102 |}Iowa Falls & Sioux C. ist 7s...| 187 
_Y. New Haven & Hari. ‘5: (153 Union Pacific, ist mort. b’ds|103%) Indianapolis & St. Louis is....| 64 
Ohio & Mississ i,pref |... |. Land d grants, is. 4024) 1(27%||Houston & Gt. North. ist ‘8, 8. ~ 
Pita & Ch. .. Lac gon oo inking fund.,.|---- |--.. j}/Imternational (Texas) ‘stg .. | «¢ | 
TY Sa Ales Atlantic & I Pacific land Fej-re+ [see rat, H & G. N. conv. os... oe ap 
mene — ou 8 Ol-::: |.... }jJackson Lans. ag. 8s,1st m 
Home pate 2 Posse 3 R. of me Orta ted 97% [Kansas Pac. 18, g. — ar : 
r see rng * SF " 
’ o st Caron’t BI ---- 0 68,g0 
pases ind’ pais. ** Tse* tl penn, RR— do 6@, do F.& A. i895,| 60 
QITED .......... P Pitts. Ft. W. & Chie., ist m. . 11434) 122 do is, Leaven. br., '96.. 
: egane oe ; , do do 2d m. “(212 |L83 de inestnes, so. i bode 2 
Miscelous Stocks, | Bh 8 ene ~ wipe 1. 
. Cleve. & Pitts., consol, g.f..jt1d | °2: do Stoc 134 
Aan ES jatimore, noe: fered eT aa: | Asoc 105 {106 ||Kalamazoo & South H. $6, gr. .|175 
meager y 5 ene feegee hose | Chic. & Ind. C., lst mort] 304)... |{Kal Alleghan. & G. K. 8 v4 
Delaware & im. i ‘8 4854 do do 2dmort] Ss] ... ||/Kansas City & Cameron 16. i, ee 
Asadtidin Caah an Rome Watert’n & Og., con. ist] -- | 85 |/Kan.C. ‘St. o. and C.B. Bs of 85 a 
Consolidat’n Coal of Ma... 92 “34 St. L. rn lron Mountain, Ist m. 98in O3% do f’98\* .... 
Mariposa L. & M. Co BENG. Tesee FT. éce Keokuk & Des Moines ist 78. .| 80 
‘2 3. ONE +>, St... Alton do unded int. 86|.... 
Cumberland Coal & pret ° % n & T. H., ist mort .. . {107 [110 do pref. stock...| 25 
Meosiend Goal. ron. |... Gx! ae 2d mort.,pref..| 88 | 90 |{L. Ont. Shore RR. tst m. g. 7s.}.... 
Penhsylvania. Coal 12°77: aio" Bellevin acter ai | ap oe Re. & Mine. ‘et 78, oe 
a sageees pose eville st m. 8s Leav. Law. - ; 
Spring Mountain Coal....j .. | 63 BR 1. Peoria & Warsaw, E. D.. .-» |Logans. Craw. & 8. W. 6, gid.) 4 
i; do do We Dicbecve tunes ichigan Air Lin 63 
Bailroad Bonds. do do Bur. Diy.|.... |.... |/Monticello & P. Jervis 78, gld.|*.... 
(Stock Exchanye Prices ) do do _~ mort..j.... |.... |/Montclair & G. L.' come 
Albany & Susq. ist bonds/100 | 298 do do consol.7s|.... | 3d do 2dm. is (oid Mont. ists)| Sk 
<o gd do | 894,' 90 |/Tul. 1% Webash, Ist m. y~-~~ 102 “= Mo. K. & Tex.} T, m, tpasseenes 56 
o GO focce |-cve X coupon..... 384g D eee 
Beste i. tat Cona. zuar }.... |... ao jet. oe. d diy sie ve Mo. R. Ft. 8. & Gulf ist m. 108.| 70 
n ri , Ist m,. eeee * ee 0 2d mort ....... ‘ 4 
oe ‘guar wes ‘fees do equip’t bonds.|.... | 15 | * Price nominal 
Bar. C.R& Minn® ist? 13,8 "39 | 40 do con. convert...!. .. | 50 + Abd accrued interest. 
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Ask, SECURITIES. Bid. 
49 {yg FP at gt “8 
104 ||N. Haven Mid W. 78...) 10 
894g N.J. Midland ist is, sold." 22 
— New Jer en Ys 78, gold... ; 
. SOc, 8, g0 seee 
-+» ||N. ¥. & Osw. Mid. ist 48, gold.| 6 
see “as 2d 7s,cony.} tl 
.. ||North. Pac. ist m. gid. 7 12 
-. |;Omaha & Southwestern RR. & hone 
.- |\Oswego & Rome 7s, guar v8 
eee 'Peoria Pekin & J. ist mort .. |*60 
--. |/Peoria & Rock I. wy +? hain 40 
98 ||Port Huron & L. M. is, g. é 15 
o ullman Palace Car Co. stock. 72% 
eee | do 8., 88, 4th series} 80 
.. || Rockf. R. 1. & St. L. 1st 7s, gid} 14 
es 'Rondout & 4 4 is, gol ceckeece 
«+» ,|/Sloux City & Pacific 6s......... 
oe wyener * inn. construc. 8s.. | 3 
. |{St. Jo. &C. Bl. let’ mort. 108...| "70 
. 8) eee 
Sandusky Mans. & Newar Eis, 
St. Louis Vandalia & T. H. ist. | *85 
do 2d, guar) *65 
t. L. & So’eastern list 7 is, old.; 34 
113 St. L.& I Mt, (ATK. Br 4s, &:| 80 
109 |/Southern Central of N. Y. is..| 100 
10744 Union & Logansport 7s. ... +s00 
ox || Union Pacific, So. branch, 68, 54 
107 Walkill Valley ist js, gold, socce)ssee 
10712 || West Wisconsin is, gold. cseee| UO 
107 || Wisconsin Cent., ist, 7 ....... 25 
111. |;Mercant. Trust real est. mort. Ts}... 
98 || Southern Securities, 
100 (Brokers? Gucentions.) 
106 ¥ ATES. 
--»» ||Alabama new Sonsols, Class A} 36 
tek oO lass B; 43 
110 |/South Carolina | new consol. 6s.| 58 
112 Texas Sg, 1892 ........... §.| 92 
1035 do is, gold, 1904-19.0. J &. i 1004g 
110 do ‘4%, gold, 1892...... J.&J.) 1084. 
lit do 10s, 1881 &J. | 100 
101 do 108° pension, 1894.. J.&J | 103 | 
voor fl CITIES. 
Atlanta, Ga., 7s. oi 84 
: Oe Qasss iataites 82 
23 Py waterworks...... cece 
25 || Augusta, Ga., is, bonds...... ..| 80 
110 Charleston stock GB... 20.0 cecee 55 
110 har‘eston, , 18, F. L. bde.| 72 
110 |j{Columbia, 8. C., 6s TEES sees 
110 |{Columbus, Ga., bonds....../ 70 
110 Lynchbur i ebtne-coedséoee os ¥2 
24 on bonds ..... enevusdeanes B2 
61 ||Memphis bonds C ............) 20 
7) do bonds A&B.......| 2 
= do .M.&C.R 30 
54 ||Mobile5s (coipe. eee £0 
58 do 8 (coups. on) ......... 22 
ae do new consols... .... 43 
35 [Montgomery as. ............... 20 
_ Nashville 68, old Lateseeeees eccee] 
102 oO 6g, Soe: ye 
102 \4New Orleans ‘prem. 86....-.c000| 38 
103 do consol. 68... ....| 43 
lll do railroad, 6s. tee 
lll do wharf imp’ts, 7-30} 42 
lll EO ciceusnivconncpentit BS 
95 ||Petersburg 68....... ......000 | 37% 
102 a Eee ae eeee 9% 
85 ||S@vennah 7s, old. .. ...........| 68 
102 78, NOW...... ...020. 63 
_._. |{Wilm’ton, N.C., 68, gold) coup| 60 
10 o on. | 80 
25 
25 || Ala. & Chatt. ist m. 8s, en 4 
14 |)Ala.& Tenn. Riv. ist moet is..| 10 
3 do 2d mort. 78 ...)+-+- 
10146 Atlantic & Gulf, consol........ 55 
00 end. Savan’h.| 56 
90 do ~. ieeneecnd ‘ 
- th 
30 —, Central str m. $8, g 8. 30 
79 Central Georgia Consol. m a 9 | 
hie Charlotte Col. & A. ist M.%s..| 73 
ae stock ..... tse 
70 ||Cheraw & Darlington és ...... 85 
ee. ||East Tenn. & Georgia 6s.... .. 75 
_... ||Hast Tenn. & Va. 6s end Tenn 75 
18 ||E. Tenn. Va. & Ga. Ist m. .| 8? 
75i6||_ do do atock ...... 45 
42 | Georgia RR. 7 ............0000- 1c3 
102 0 stock.... ...... 73 
...., |Greenville & Col. gut iook Sn 
90 78. not guar’) 35 
~.. |{Macon & Brunswick end. -s.. 95 
... | Macon & Augusta bouds.. ....! ses 
80 do endorsed....| 80 
v0 do stock.. ae 
65 ||Memphis & Charleston ist 7s..| 33 
103 | do 2d 78...| 57 
BY do oc 4 
..e. ||Memphis & Little Rock a , 25 
106 ||Miss saippl ¢ Central Tet m s. | 
8Y 
73 ‘Montgomer & Weer. P. tet “gs. ees 
_.. |{Mont. & mery & ist 88, g.. end} 20 
92 ‘Mobile & Ohio sterling 8s. 38 
6334 || do do ex cert. 6s} 38 
| 6 || do Se, interest ..... ee 
Se do 2d mort. 85..... o 
37 N. Orleans 2 Jacks. ist m.8s.| ¥4 
Y2ts | | a m. 8s,' 70 
40 |. Nashville & ‘Chattencogs ? 7s...| 80 
Sade Norfolk & Petersburg ist m.88; 88 
30 do do js 86 
49 do 2d m. bs 65 
65 || Northeastern, S. C., lst m. 8s..| 95 
85 4) m. 8s.. sees 
ee. Orange & Alexandria, ists, 6s.| 85 
atts ae Prt = 62%, 
2 0 8, 
e5* do 4ths,88,,| 40 
v7 ||Richm’d & Petersb’g ist m. 78. 
102 ||Rich. Fre’ksb’g & Poto. 6s.....| ¢3 
ade I do oO mort. 78} #4 
80 | Rich. & Danv. Ist consol. 6s...| 73 
85 uthwest RR., Ga., ist m..... v0 
g2 jjS. Casetine RR. ist m. 68..... 82 
SO |i .jg- GO: j= "FOy TWB.ccce <c. sea 
“ae de 4 - ae. ees 
35 do eens 
eee annah & Char. Ist M. 7e....| 25 
» mo & Savan’h 6a, end! 25 
65 || West Y “wa 7 = ss, guar.. pa 
80 PAST DUE COUPONS.” 
.... |, Tennessee State coupomg....../ 45 
5734 lSouth Carolina comes ccceccee| 0 
soe. Vi ~~ @ COUPONS.......... 20 
72 consol. Coup. peccoocece, Se 
jMer Memphis City Coupems.... ...| 39 
e ~® Price nominal. } 
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STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Chicago Burlington & Quincy. 
( For the year ending Dec. 31, 1876.) 
From the annual report of this railroad we have the following : 
EARNINGS, 


The gross receipts of the road, including branches and leased 
lines, were: 





PP. Dhiccobe cccsceceeneshaseesonte becesteoss bees esse ests $8,821,225 
CORR DASEODR IES 2. a 00002000 0000 ccc seve csc cececces ccce sneeneesye 2,653,838 
i, U8. « ane cinsegeseaehenn bbG0 ese eOeGrcecen e096 528,826 
From interest and exchange... .....cccccscccccsse. soceeee seenssece 53,844 
Total earnings......... sebseun G06 bungnwenoece roneeese _cocvecne $12,067,794 
Operating expenses, including taxes, and also a disputed tax on 
capital stock, for 1874, amounting to $133,803....... ....0-. ... 6,868,545 
Leaving net earnings for the year....... .......... mnbabaiwabcue $5,189,249 


The gross earnings, excluding interest and exchange, in 1876, 
were $12,003.950 ; in 1875, $11,738,488 ; showing an increase in 
1876 of $265,502. The expenses proper in 1876, including ren- 
tals and taxes belonging to this year’s account, were $6,813,999; 
in 1875, $6,518,644; showing an increase in 1876 of $295,355. 
‘Tbe whole cost of steel rails used in pelaying tracks has been 
charged to operating expenses in i676. Heretofore the differ- 
ence of cost of steel over iron has been charged to the construc- 
tion account. The net earnings in 1876 were $5,189,950; in 1875, 
$5,219,804; showing a decrease in 1876 of $29,853. The total 
number of passengers carried in 1876, exclusive of mileage and 
season tickets, was 2,215,783: in 1875, 2,019,484; showing an 
increase of 196,299. ‘The total number of tons of freight hauled 
in 1876 was 2,892,614; in 1875, 2,711,992 ; showing an increase 
in 1876 of 180,622 tons. ' 


Net income for 1876, as above .... ~ 
Interest on bonds................ 


p< ecnccene eoccseee $5,193,249 
1,991,956 


Gc ivndccsccede cnvccecdses 0666006 .* wine e daniels $3,157,292 
Out of which has been paid: 
Dividends Nos, 31 and 32..... Ne ea ee eT $2,749 055 
BRSHOS GE GHBCIS BRE GOIGGS,. «o.oo occ ccc cs ccccccccccccece 84,263 
‘United States tax. adjustment of old claim............. 24,940 
Amount transfcrred to sinking fund for 1876..... . ... 191,08 2—$3,052,351 
144,941 


eeeereeeeeeee eee eeeeeneeeeeeeteare 





Leaving surplus over every current liability and rinking 

ID in ocen chenehen ened uah PhOSeeuws< 

’'To which add amount at credit of income account at the 
commencement of the year. .......... eee cece ccccees 4,361,507 
Less amount of securities transferrcd from income 
account to credit of sinking fund for previous years to 
bring sinking fund up to fuli amount required by ccn- 
ditions of the 8 per cent mortgage.... ........ weae:o0n §15,125— 3,846,442 
$3,99:,3-2 


1,533,061 





CTE Ai ations i nen (adenine sha tintinn amet hbendil Ghia thane 
‘From which deduct suspended debts and investments of doubtful 
Gisdacheshacedsunewbebh.ccvsssGe0e ace 566-Ghde weanecs: Sebnesés 





Leaving net income accoun‘ estimated at....... 2... ......-.000ee $2,458,221 
The sinking fund for C. B. and Q. 8 per cent bonds stands at..... 2,072,952 





“The sinkirg fund for B. & M. R land grant bonds stands at...... 1,114,639 
Local aid used for construction B. & M. R. RR...... ne SOegeceene 382,070 
Amouni at credit of profit and loss account......... .........ceee- 151,582 

Rte TN Be SY cc ee $6,179,566 

CAPITAL STOCK. 

Capital stock at date of last report... ............... $25,100,110 
Issued in the year in exchange for stock or the B. & 

ict Minto Medhboes ch baveecsonensses bn ints 2,127,700— 27,227,810 
B. & M. R. RR. Co. stcck outstanding at date of last 

Snditdn nd Ue neind. hd oodhndunteeeneasdnes an tanen 2,112,732 
Issued inthe year in exchange for B. & M. R. RR. 

cnn dt bhinuninaitiin kaw absiin seg iin atastien « : 85,500— 2,498,232 
Less amount of subseription to stock of B. & M. R. 

CN EAE KN 10) 
Less stock of B. & M.R. RR.Coexchanged 

Ss Be GP GH Bec ccncce ccnscccscese $2,127,700— 2,127,860 

Total stock of B. & M. R. RR. Co. outstanding................ $270,432 


Aggregate amou nt of stock on both roads outstanding Dec. 31, 1876 $27,598,242 
FUNDED DEBT. 
am Lhe funded debt of this company at the date of the last report, 
including the contingent indebtedness of its branch bonds and 
the boncs of the Burlington & Missouri River Railroad company, 
was $27,539,575. Issued during the year, C. B. & Q.7 per cent. 
bonds, payable 1903, $2,605,000. Taken up during the year, 
$2,043,250. Decrease of funded debt during the year, $38,250. 
Fanded debt, Dec. 31, 1876, $27,501,325. 

The bonded indebtedness of the Burlington & Missouri River 
Railroad company at the end of the year, ircluded in the above 
atatement, was $5,908,850, of which $1,269,000 are convertible 
into Chicago Burlington & Quincy stock, and $1,600 are overdue 
‘bonds not yet presented for payment, the balance constituting the 
land grant mortgage. 

TRAFFIC CONTRACTS. 

Under the operation of the traffic contracts, the following bonds 

were bought in the year: 


Chicago and Iowa railroad— 
From business of 1875, $60,090, costing............ Soveansetacseabes $54,651 
From business of 1376, $72,010, costing........ » ene Grengéedsediosiie 71,905 
i ae mee sieve ieee dabiniiaannads . $126,536 
Gansas City & Cameron railroad— aie: 


I IE soc ccccnecsnctes cecssenéootsecs cose iediats .. $57,963 


_— 





Less $15,000 BOld..... 0. eee ce ec ee cee er es eens seenecesceee 14,610— 43,246 
Total 2. coorcoccccccccccccccecs 00.0009.90000060-0000 cecseences -. +2 $169,903 


All of which were placed in Chicago Burlington & Quincy 8 
per cent sinking fund. 

Proposals have been invited for all other bonds as required by 
the several traffic contracts, with the exception of those of the 
Burlington & Southwestern Railroad Company, as to the obliga- 
tions to purchase which there are some questions pending ; but 
none others have been offered. 


TOTAL ASSETS AND LIABILITIES, DEC. 31, 1876. 
Permanent investment, bills and accounts receivable, cash and 


materials on hand for future uSe,.........0.- cece cee coerce scees $53,736, 0f 
CRIES BE icn dc cecccsbecccsetes vocvccenes Sececeds .. $27,598,242 
BIE ccc crsdceccccee eieane ebdextebe ehecna anes 27,501,325 
Accounts payable..... Re eee ail ities ih abate 414,232 
Biils payable (of which for account St. L. R. lL. & C. 

RR. $1,985,083)........ 0009 - S00 laddeedewssscasavetes 2,043,575 — 67,557,374 
Making net assets over liabilities as before stated............. .. . $6,179,566 
COMPARISONS. 

The number of miles of road, including branches and leased roads, at 
the beginning of the year wa8...... ......-.- Osea ceerececcececcoecoes 1,297 
Quincy Alton & St, Louis railroad, leased Feb, 1, 1876...,.-seerseeeerees 
Number of miles at the end of the year......0...ccecsseveee cee vee 1,548 
Average number of miles operated during the year..... ..... sc. seen 1,339 
Average number of miles Operated in 1675.......... cccccccccceccceccess 1,263 


ST. LOUIS ROCK ISLAND & CHICAGO RAILROAD. 


This road was acquired Oct, 1,1876, but the accounts of that 
company have been kept distinct from those of this company, and 
are not included in the report. 


BUSINESS AND PROFITS. 

Although the amount of business, both passenger and freight, 
has increased, it will be seen that the earnings have not increased 
correspondingly. This has been largely due to the reduction of 
rates, through the acceptance by this company of the provisions 
of an act of the legislature of Lowa, relieving railroad companies, 
tlhieir agents, and employees from all prosecutions, fines and for- 
feitures for the non-observance of the act known asthe “ Rail- 
road Tariff Law,” on condition that the railroad companies operate 
their roads for a period of two years, provided the law shall re- 
main in force during that time, under and in accordance with the 
schedule prescribed by said law. 

TAXES. 

Daring the year, thesuit enjoining the collection of the tax upon 
capital stock for the year 1874, and pending inthe United States 
Supreme Court at date of last report, has been determined. This 
tax was for $191,725. Of this amount, $138,808 was, contrary to 
expectation, adjudged to be due, and has been paid. The tax on 
capital stock for 1875, amounting to $129,537, was enjoined in the 
Illinois State courts, This suit, as well as that enjoining the tax 
for 1873, for $223,287, alsoin the State court, both pending upon 
other questions not heretofore raised, it is expected will be de- 
termined during this year. 

BRANCHES AND NEW CONSTRUCTION. 

In accordance with the authority conferred at a special meeting 
of the stockholders held Dec. 11, arrangements have been made 
for a lease of the St. Louis Rock Island and Ch'‘cago road to this 
company, at a fixed annual rental of $175,000, for the period of its 
charter, with provisions for renewal, so that in effect the lease 
will be in perpetuity. Arrangements are in progress for provid- 
ing means to pay the amount alrealy expended, viz., $1,985,083, 
and for the renewals immediately wanted, by the sale of $2,500,- 
000 C. B. & Q. 5 percent. bonds. Since the date of this report, 
$2,200,000 C. B. & Q. 5 per cent. bonds have been sold under 
public proposals, ne:ting $1,925,000. 

These bonds will be secured by an equal amount of bonds, of 
even date, of the St. Louis Rock Island and Chicago Railroad 
Company, bearing 7 per cent. interest per annum, secured by a 
first mortgage on said road and equipment, and deposited with 
trustees, who will be authoriz2d to apply the difference between 
the 7 per cent, interest received, and the 5 per cent. interest paid, 
to the purchase of such 5 per cent. bonds, upon public proposals, 
as may be offered at a cost not exceeding par and interest, thus 
absorbing the whole issue of the 5 per cent. bonds within twenty- 
five years. The sale of these bonds will provide for the immediate 


reduction of the item of bills payable. 


The road extends from the junction with the Chicago and 
Northwestern railway near Sterling, to Rock Island, and 
thence to St. Louis, having a joint interest with the Chicago and 
Northwestern railway from Sterling to the junction, a distance of 
five and two-tenths miles, and using the Chicago Rock Island & 
Pacific road, near Rock Island, fora distance of twelve miles, and 
the Indianapolis and St. Louis road, near St. Louis, for a distance 
of twenty miles, under running arrangements with those com- 
panies, with a branch extending from Sagetown, on the main 
line of the C. B. and Q. road, to Keithsburg, a distance of eight- 
een miles,in all, two hundred and seventy miles of road abso- 
lutely acquired, besides rights over roads above referred to. The 
equipment bought with the road consisted of thirty engines, 
fourteen passenger cars, six baggage and mail cars, fifteen way 
cars, and eight hundred and ninety-seven freight cars. 

A preliminary contract for the perpetual lease of the Quincy 
Alton and St. Louis Railroad has been carried into execution at a 
fixed rental of $42,000 per year, dating from Feb. 1, 1876. Noth- 
ing has been done during the year in the matter of the bridge 
at Clinton, the affairs of the Chicago Clinton and Dubuque rail- 
road being still in an unsettled condition, and thus preventing 
any permanent arrangement in regard to its business, pending 
which it has been thought advisable to defer any expenditures at 
Clinton. 

The construction and equipment account has been increased 
during the year: 
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For road and buildings ....... cdma cathe iticensn o.neendneoen $307,345 
For equipment... ....cee0 seseseees Seovedsceess.csdde podcebeccsdeasas  CaNe 
ome Total,.....- seeeeree ee@eereeseer ee *reeeree vee e*eerer duintnnsveenes de 


TRACK AND EQUIPMENT. 

The track and ejuipment have been well kept up. There 
have been 72.14 miles of track relaid with steel rails during the 
year—40.54 miles in Illinois, and 31.60 miles in Iowa. The total 
number of miles of steel rails now in the road is 461. 

LAND DEPARTMENT. 


The lands unsold at date of last report were 60,371 acres. 
Acres. Amount 
Gross sales in the year......... 2.606 6 coerce sevecceccces oe31e001 $405,209 
Canceled....... se eeeee secceereeseessererrerecens -eeees peeve 16,125 205,587 


15,575 $199,621 

Land remaining unsold Dec. 31, 1876, 44,756 acres. 
Gross cafh receipts for this department............0.06 ceeceeceee 0: «$327,900 
Pc an nctnteeccess 606 cnececces ceséicoosee 9060 640086600 0660 47,187 


280,712 
Of which $265,078 have been paid to the trustees in the Burling- 
ton and Missouri River land grant mortgage. 
The general result of this department at the end of the year is 
as follows : 








Due on principas! represented by contracts on hand...,.............. $2,898,116 
Due for interest On those COMUACLB.....ccccccccc.coccccccccce eoccee 679,893 
ee Ge DE, «8 dascocce -eWnedues eee. 066 seusodeduccetet eee 11,387 
Bills receivable on hand........... bebsnibticandeah siudweboueee bad 2,181 
Paid treasurer C. B. & Q. R. R. Co. for sinking fund........ ........ 1,121,425 
Acres remaining, 41,796, estimated at $5 per acre....... ......0000e, 223,980 
$4,941,995 
From which deduct special deposit (partial payments)...........ee08 44,481 
Leaves an estimated result of this department...................6-. $4,897,563 
To meet bonds issued under land grant mortgage, of which there is 
SE cnn concnage squanecensnen bbe: mae tenets Cuneateonenanede $5,058,350 
CONCLUSION, 


The report concludes as follows: 

“In summing up results, it will be seen that we have passed 
through a year of great dulness in general business; but, with 
the help of fair crops in the country through which the road 
passes, have accumulated a surplus beyond our usual dividend of 
$339,023, which has been used in paying $194,082 into our sink- 
ing fund ; and the balance, $144,941, has been used for new con- 
struction in Lowa. 

‘We have our main track in Illinois nearly all relaid with 
aa and are steadily replacing iron with steel on the main line 
in Iowa. 

‘‘Our road and equipment are in good order, but some addi- 
tional rolling stock is required. What funds we need for equip- 
ment and for construction in [Illinois we can raise, when neces- 
sary, by selling 7 per cent consolidated bonds, authorized by our 
mortgage for that purpose. 

“ For construction in lowa no bond fund is provided, and we 
must look for money needed for such construction to future sur- 
plus earnings, or must realize it from assets which now represent 
the surplus of past years, as we have heretofore done; but, as an 
offset to this drain upon our resources, our lands and Jand fund in 
Iowa have given very satisfactory additions to the sinking fund 
ae ey our land mortgage bonds upon that portion of our 
road.” 

St. Louis & Southeastern Railway. 
(For the year ending October 31, 1876.) 

The report of the receiver has the following : 

The earnings and operating expenses of that part of the rail. 
way in Illinois and Indiana, including the Shawneetown and 
O’Fallon branches, in all 210 miles of road, known as the St. 
Louis Division, for the fiscal year ending October 31, 1876, were 
as follows: 











GROSS EARNINGS, OPERATING EXPENSES. 
ES ‘00 aoa $203,261 | Passenger Department... .... £46,072 
Freight........ Noe sd sseccen wes £84,191 | Freight departmentf........... 91.842 
Mail... ......c000. 2. 0c-c0cee 15,6!8| Maintenance of way... ...... 122,688 
Be esvccenes:¢sinsnnces cess. EE Be Miisinss Jind cannes See 
Mirzcellaneous.............00- 9,385 | Maintenance of cars.......... 44.017 

———— | General expenges.,........... 45 969 

$622,501 , one pees 

$166,043 

Be GRIN cccnscds sscndcesetee ebb ccucsbabdadédsdesedétis deus 156,457 


Compared with the fiscal year ending Cctober 31, 1875, the 
gross earnings show an increase of $5,515, the operating 
expenses an increase of $9,082, while the net earnings show an 
apparent decrease of $3,567. 

There now remain due and unpaid of taxes the following 
amounts: 


For the year 1873 (in litigation)............0.. diodé Hetdbbeut oe Aap ee $51,663 
For the year 1874 (in litigation),.......... sOGs* Ctceadenddede cbue eéwedes 15,619 
for the year 1875 (in litigation).............+.06. Li enene Obeseriterneane 13,136 


There remain $67,089 yet due on the depot grounds in East St. 
Louis, and as this amount is secured by deeds of trust on the 
property, and as the rate of interest is high, payment should be 
made as soon as practicable. 

During the year, 131 1360-2240 tons of steel rails have been 
laid on this division of the road, and 550 tons of iron rails have 
been re-rolied and will be laid immediately. 

A careful estimate just completed shows that 500 tons of steel 
rails, 1,500 tons of iron rails (re-rolled) and 30,600 cross ties, in 
addition to those already bought, will be required for renewals 
of track superstructure of this division during the next year. 
These materials will cost $54,000, or an average of $4,500 for 
twelve months, after crediting the account with the value of the 
old iron raile. 

The sum of $18,016 has been expended during the fiscal year 


upon permanent improvement of depot grounds in East St, Louis 


and upon other property. 
KENTUQKY DIVISION, 
The gross earnings of that part of the road included in 





Kentucky, formerly known as the Evansville Henderson & Nash- 
ville Railroad, 98 miles long, were as follows: 





GROs8 EARNINGS. OPERATING EXPENSES. 
POMPOM. cccscceoses seeder $86,298 | Passenger department...... - $20,44 
Ene cces s0cceces 66 . .. 233,575] Freight department......... 45,432 
BEB 00s ee ccc ccccccceceses - 9,806 | Maintenance of way......... 106,421 
ide cevsecucesess ~s0e 8,927 | Motive power................ 68,07% 
Misccllaneous..........60..06 2,933 | Maintenance of cars.......... 31,960 

——~—— | General expenses............ 17,540 
$336,542 ounchiinmeeonee 
; $287,751 
Net earnings........ 48, 


(Compared with the fiscal year ending Oct. 31, 1875, the gross 
earnings show an increase of $56,236, the operating expenses an 
increase of $8,150, and the net earnings an increase of $48,086. 

During the year, 101 549-2240 tons of steel rails and 522 261-2240 
tons of iron rails have been re-rolled and laid on this division of 
the road, and 250 tons more of iron rails have been re-rolled and 
will be laid immediately. 

There remain in the hands of the receiver $11,801, which, 
tozether with the earnings for November and December, can be 
applied to the payment of coupons and the purchase of additional 
coal cars. 

TENNESSEE DIVISION. 

The gross earnings of that part of the railway lying in Ten- 
nessee, formerly known as the Edgefield & Kentucky Railroad, 
48 miles long, were as follows: 











GROSS EARNINGS, OPERATING EXPENSES, 
NE ncncen ctqdacsogess $51,944 | Passenger depaitment... ... $10,505 
Freightd...cccccss coccs cece-e 93,504) Freight department.......... 25,545 
Dei éneéccenntes see d000 dese 4,683 | Maintenance of way.......... 32,093 
BEBCOSS, coccccsnccccesecsocss 1,704 | Motive power ............... 82.620 
Miscellaneous........eseseeee 2,463 | Maintenance of cars... ..... » 15.456 

———— | General expemses............ a9 
$152,380 
P $123,621 
Net earnings....... o0 cocee %,75 


Compared with the fiscal year ending October 31, 1875, the 
gross earnings show an increase of $30,592, the operating 
expenses a decrease of $7,720, and the net earnings an inerease 
of $38,313. 

At the close of the fiscal year, there remained in the hands. 
of the receiver $6,205. 

THE ENTIRE LINE, 

The gross earnings of the entire Jine and branches, 355 miles 
of railway, for the fiscal year ending October 31, 1876, were 
$1,111,423 ; operating expenses, 877,416 ; net earnings, $234,006. 

Compared with those for the fiscal year ending Oct. 31, 1875, 
these figures show an increase of gross earnings amounting to 
$92,345, an increase of operating expenses amounting to $9,512, 
and an increase of net earnings amounting to $82,833. 

The indebtedness of the Consolidated Company has been reduced 


during the fiscal year... ........cccecsscccccces nese enne hee pan ahdiels $123,927 
The indebtedness of the receivers at the close of the last fiscal year, 
for operating and maintaining the road has been reduced........... 52, 1° 0 
There have been expended upon permancnt improvements........... 19,3813 
‘There have been paid upon taxes in Lilinois and Indiana,........... - , 32,202 
Increase in ca+h and other availuble assets during the curient fiscal 
FORE. cc cecccecccscecaden seee.cene;: yee cave enn dee ces Qnemanes<seredaen 1€,°33 
NR sbdc cvecdccedévctéaarectsnerendsieh EN pT AE OE I | $231,006 


An analysis of the traffic returns will show a substantial im- 
provement inthe general business of this railway, during the 
fiscal year just closed, notwithstanding the continued restriction 
upon the business between St. Louis and points beyond Nash- 
ville, due to the fact that the Nashville Chattanooga and St. 
Louis Railway still refuses to receive through freights from St. 
Louis for such points from this railway. Every effort has been 
made to remove these injurious restrictions upon trailic, but so 
far with only partial success. 

The indications are that there will be a further increase of the 
traffic for the year just beginning, but to what extentit will show 
itself, is merely a matter of conjecture. We think we are safe, 
however, in saying that the gross earnings will reach $1,200,000, 
and the net earnings, at Jeast $300,009, while, at the same time, 
the condition of the property will be improved, especially in. 
respect to the renewal of bridges, rails and cross ties. 





GENERAL INVESTMENT NEWS. 


Atlanta & Richmend Air Line.—An adjourned meeting of 
the bondholders was held at No. 164 Broadway. There was # 
large attendance, $3,000,000 out of the $4,000,000 of bonds being 
represented. The committee which had been appointed at a 
previous meeting to draft a plan for reorganizing the road, 
recommended the issuing of $500,000 preferred mortgage bonds 
at par, the present bondholders to have the first right of pur- 
chase, and the proceeds to be devoted to providing additional 
equipment and to discharging pressing claims. The report was 
adopted. 

Atlantic & Gulf.—The consolidated and sectional bondhold- 
ers had a second meeting in Savannah on the 22d, when, after 
hearing Judge Chisholm state the purpose of the bill to appoint a 
receiver, the committee appointed at the last meeting to confer 
with the bondholders of New York, in regard to the appointment 
of a co-trustee with Mr. Morris K. Jesup, were discharged, and, at 
the suggestion of Judge Chisholm, a committee was appointed 
to confer with him monthly and examine the returns of the re- 
ceivers, and make such suggestions as they deemed proper in 
behalf of the consolidated bondholders. 

Atlantic Mississippi & Ohio.—Several orders have been 
entered in the United States Circtit Court at Richmond, by con- 
sent of al! parties in the suit. Amowg these is one allowing the 
receivers each $10,000 per annum for their services, and another 
authorizing the receivers to pay coupons of divisional mortgag: & 
due January 1, 1877. 
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The English committee of consolidated bondholders has in- 
creased its number by the election of Mr. John Collinson and Mr. 
F. A. Harkey, Chairman of the Consolidated Bank. The Dutch 
committee has agreei to co-operate with the English committee ; 
and a joint committee, consisting of two members from each has 
been tormed, Captain Tyler and Mr. Collinson being selected to 
represent the English committee. The two committees have 
already had deposited with them over three-fifths of the bonds. 


Atlantic and North Carolina.—This company failed to pay 
the half-year’s interest due Jan. 1 on the $200,000 first-mortguge 
bonds, which constitute the only funded debt. There is a pend- 
ing controversy between Governor Vance and the directors. 


Boston & Albany.—On Feb. 28, the stockholders of the 
Boston & Albany Railroad approved the leases of the Pittsfield 
& North Adams and North Brookfield Railroads. The Pitts- 
field & Nort: Adams Railroad has been operated by the Boston & 
Albany for thirty years, under a lease made in 1846, at an annual 
rental of 6 percent. on the capital stock of $450,000. The lease 
just now approved was secured by an option clause in the first 
lease, allowing the renewal of the lease §for ninety-nine years 
for a rental of 5 per cent, on the capital stock. The North 
‘Brookfield Railroad is four miles long, and extends from East 
Brookfield, on the Boston & Albany Railroad, to.the town of 
North Brookfield. it has been built and entirely paid for by the 
town and individual stockholders at a cost of $100,000. The 
lease is for a term of ten years from Jan. 1, 1876. 


Boston Dividend Payments.—Mr. Joseph G. Martin, Stock 
Broker, No. 10 State street, Boston, bas furnished his usual 
monthly statement of interest and dividend payments, due March 
1, 1877. The total amount of dividends and interest announced 
fer payment at Boston in March is $3,005,103. Mr. Martin says: 
** The East+rn Railroad Company pays the first coupon on its new 
* certificates of indebtedness,’ dated September 1, 1876, and thirty 
years to run. These bonds bear gold interest at the rate of 34 
‘per cent. the first three years, then 4} per cent. three years, and 
after that 6 per cent. until maturity in 1906. The total of old 
‘debt converted to date is $11,796,600. The Essex Railroad 6’s, 
due September 15, 1876, and guaranteed by the Eastern, have 
been extended twenty years, and the coupons are now paid March 
15 and September 15, instead of January and July, as heretofore. 
Interest due March 1 on $477,000 Chicago & Michigan Lake Shore 
8’s of 1889 will be paid at No. 26 Sear’s Building. These bonds 
are a first mortgage on the first part of the road from New Buf- 
falo to St. Joseph. All other bonds of this road are in default.”’ 


Central of New Jersey—Lehigh & Wilkesbarre Coal.— 
Ata meeting of the directors of the Central N. J. Land & Im- 
provement Company, the following resolutions were unanimously 
passed : 


Resolved, That the officers of the company be directed to have all the lards 
of the company mapped, divided into lots of convenient sizee, and carefully 
‘valued, with a view to offering the same to the stockholders at an early day. 

Resolved, That the services of experts in real estate at the different points be 
‘Obtained with a view to the best possible valuation; and that the values of the 





redemption the outstanding 7 per cent. sinking fund mortgage 

nds, maturing Sept. 1, 1896, and to issue a 6 per cent. mortgage 
bond, payable 40 years after July 1,1877. These bonds will be 
issued either registered or coupons. The present mortgage 
bonded indebtedness of the Company is $9,000,000 7 per cent. 
bonds, and $1,000,000 6 per cents., and the proposed bonds to the 
smount of $10,000,000 will only be issued te retire and cancel 
the existing bonds,thus making this new loan a first lien upon 
tue entire railroad, branches and equipment. 

The railroad now owned and operated by the Company is 
located in the States of [llinois and Iowa, and is as follows: 


Main Line from Chicago, Illinois, to Council Bluffs, Iowa......... 501 miles, 
Branches—Milton to Knoxville, in Lowa............ee eee cee eee DM ” 
South Englewood to South Chicago, Illinois........ .........-.. 8 sad 


Total length of Main Line and branches... .. ............,636% miles. 
The Company will reserve the right to issue $2,500,000 of this 
series, in addition to the $10,906,000, in case it should be deemed 
necessary to do so, for the purpose of construction of permanent 
improvements, branches or extensions of their system of rail- 
roads, or in securing arrangements with, or interests, in connect- 
ing or intersecting roads, and the property thus acquired shall be 
included in this mortgage. Proposals are invited for these bonds 
to the amount of $8,000,000 up to 12 o’clock M. of Saturday, the 
14th day of April. No bids under par will be considered, and 
the Company reserves the right to reject any and all bids which 
are not deemed satisfactory. The bonds will be dated May 1, 
1877, and bear interest from July 1, 1877, and full payment on 
the same will be required to be made to the United States Trust 
Company of New York on the 20th day of June next, when the 
bonds will be ready for delivery. The present 7 per cent. sink- 
ing fund bonds will be received in payment of bids for this new 
loan at the rate of 5 per cent. premium and accrued interest to 
July 1, 1877, that being the price at which the Company have 
reserved the right to redeem them. 


Delaware & Hudson.—Following up the unfortunate mistake 
of last week, by which an order to show cause why a receiver 
should not be appointed was inadvertently granted by one of 
the Judges in this city, the motion is to be renewed on March 

No great weight should be attached to the allegations of a 
complaint in a suit likethis, until some proof has been given,and 
it is hardly worth while for us to take notice of them. 


Erie.—A general meeting of the Erie Railway share and bond 
holders was held in London Feb. 8, Sir Eiward Watkin presiding, 
to hear a report from the reconstruction committee as to the prog- 
ress of the railway. Sir Edward Watkin addressed the meeting 
at some lengtb, urging immediate action by bond and share holders 
in supporting the scheme. The scheme isin respect of the lst 
consolidated bonds, that six coupons which fell and fall due on 
September 1, 1875, March 1, 1876, March 1, 1877, September 1, 
1877, September 1, 1878, and Sept. 1, 1879, are funded, and four 
coupons paid in cash, falling due Sept. 1, 1876, March 1, 1878, 
March 1, 1879, and March 1, 1880. The payment of the Sept. 1, 





land prices at which stock will be taken in payment be so adjusted as to ’ 1876, coupon was postponed to March 1, 1877, and is now further 


secure as well he interests of those who retain their stock as of those who 
—_ sell ont. 
é 


solved, That the maps, when prepared, be lithographed for distribution 
among the stockholders, in order to facilitate the selection of parcels. 
—The Post of March 1, says: “The Lehigh & Wilkesbarre 
Coal Company is not paying the quarterly interest due to-day. 
The condition of the bond account of the company under the 
$15,000,000 mortgage is as follows: 


Bonds reserved to cover iseue under the $10,C00,000 mortgage 


(called sterling loan) outstanding...... .........ceecccescveeses $1,681,070 
Bonds reserved tu c \ver prior liens................e00-- wawedeeseds 1,716,4(0 
RE ITE + Bévés NOb04 Gbbcenscne Se 





$14,897,400 

“ This does not include the purchase-money mortgages, which, 
“we understand, amount to nearly $1,000,000 more, and which con- 
stituted a lien on the property before the $15,000,000 mortgage 
“Was made.” 

Chicago Danville & Vincennes.—Judge Drummond, at Chi- 
cago, Feb. 26, xnnounced the decision confirming the Master’s 
weport of the sale of this road. 

Chicago & Northwestern.—The following is from the Com- 
pany’s report in the State of lows, for the calendar year 1876: 

- The number of miles of road operated in Iowa by the Chicago 
& Northwestern is 332. The earnings and expenses of the 
three divisions were as follows : 


Chic.,Ilowa Cedar Rap. Iowa 
& Neb. 


& Missouri. Midland. 
i cciesiveet. coenenonescussdih $224,552 $569,039 $35.968 
a i oli i a ek ee 828,140 1,386,485 62,745 
SDs 6it6innis 6665 tndonesscbwescesoen 20,056 35,093 2,8 
ibihdas abdh oevebees Kepeneetsoanes 22,395 75,188 3,7 
Misc: llaneous { 





itt DEER ap seeppape eeneseocnseesonn $1,026,060 $2,069,113 $105,513 
Operating expenses ....... ... soos... 542,982 1,419,678 104,867 
ID oo) caked pataeadesuecwedeses 39,094 RR SE he 
IR i ht Bibacedathdalide =) \iaded lt... - wien oe 108,00u 


The gross earnings of the entire line of the Chicago & North 
western road were as follows : 


ND. cnidbSoneeeSeeeeescns 0s 400s cdbbsecsocseececte eueeses $3,141,418 
Ss tiatwniibiGhies dléedudl eediceiieia sahdbbenawecethadwiacaenen 8,704,231 
{EDs sn6rem opps ¢: denen: ommnseen shares ephehtecetonsecdesusegecess 3, 
ini iheCeetee Stes ones CREGEA Ske <9Ereedeceseees-senpees 291,188 
 niekl ini tignk puamenedns veetbdgebtettted pints 76,853 
ES Ee eee ee ee ee ee 
si dina cue sebition sanbie easeeonmeenannee 6,472,813 


The deficit on the Midland branch was for 1875 $97,836, show- 
ing an increase of deficit for 1876 of $9,514. 


Chieago Rock Island & Pacific.—This Compeny have 
-decided to avail themselves of the reserved right to call in for 


postponed. It was resolved: “ That this meeting, having heard 

the steps taken and the progress made in the reconstruczion 
* scheme, expresses its continued confidence in the reconstruction 
trustees, and urges all bondholders and share holders to sup- 
port them by sending in their coupons and bonds as required, and 
by paying the assessment on their shares.” 


Jacksonville Pensacola & Mobile.—This road, extending 
from Lake City to the Apalachicola River-in Florida, and from 
Tallahassee to St. Marks, Fla., and all the property of the com- 
pany, real and personal,is noticed for sale by the Governor of 
Florida, at Tallahassee, on the 4th day of June, A. D. i877. The 
notice of sale concludes as follows : 

“It being understood, and notice being hereby given, that the 
said road, property and franchises will be sold subject to the 
vendor’s lien, held by the board of trustees of the Iaternal Im- 
provement Fund of the State of Florida, for the unpaid purchase 
money due for said road.” 


Kent County.—This road was sold by the trustees at Chester- 
town, Md., February 15, under a foreclosure of first mortgage 
bonds. It was bought by Judge John Bingham, of Philadelphia, 
for $33,450. : 

Nebraska State Bonds.—Notice is given by the State Treasurer 
that under the act of Feb. 14, 1877,the coupon bonds of the State, 
to the amount of $566,369, payable twenty years after April 1, 
1877, with interest at 8 per cent. per annum, payable semi-an- 
nually on the first day of October and April of each year at the 
Treasury of the State, have been ordered issued. From this 
amount, the permanent school fund wil! take up $413,000 or there- 
abouts; the remainder thereof, amounting to nearly $153,000, will 
be offered for sale to the highest cash bidder until March 31, 1877. 
No bids will be entertained for a less sum than §$1,000—nor for 
less than par. 


New Orleans St. Louis & Chicago.—An adjourned meeting 
Jot the bondholders of the Mississippi Central and New Orleans 
Jackson & Great Northern Railroads was held in the office of the 
Illinois Central Railroad Company, No. 31 Nassau street, this 
week. Both roads are under foreclosure, and are soon to be 
sold. The two roads connect, forming a continuous line between 
Cairo and New Orleans. An authorized representative of the 
English bondholders was present at the meeting, having arrived 
in this country two days previously. In all, $5,600,000 were 
represented. On motion,a committee consisting of Judge Emott, 
W. H. Osborn, W. H. Macy, and J. B. Alexander were appointed 
to draft a plan for the purchase and reorganization of both 
railroaca under one management in the interest of the 
bondholders, and to report at a future meeting. The meeting 
then adjourned, 
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COMMERCIAL EPITOME. 
FRIDAY NiGgut, March 2, 1877. 
There is little variation from last weck, in the state of trade, 
but whatever changes may be noted are tor the better. The final 
adjustment of the controversy which has long been going on 
over the result of the jate election for President and Vice-Presi- 
dent of the United States, affords much relief from anxiety in 
mercantile cirtles, whatever may be thought of the result, or of 
the means by which it was reached. The promise of an early 
spring continues. 
The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given: 
1876. 

















. - ag wens 
ca. 3. ed. ch. 1. 
MGOE ccc ccvedevetocsesceccecceses tes. and bbls. 9,748 6,310 6,113 
Sc cicial inka dipthabheieanmeadbien ..+e-DbIs, 27,645 46,622 49,522 
BAGG. 000 sccces pense senses eecccctsecccccene tcs. pans 32,146 44,127 
TO DEEEvccecce. ccbdesteece co -bales. 16,038 21,474 23,83 
TobaccO, GOMESLIC......... ee receeevees hhds. 29,5% 21,023 18, !62 
GE, HEED 06s vescccwcocsccocceseoce 069 bags. 196,289 11,632 20,161 
CE CT nc rcedees e¢eescen bes eet bags. 39,312 14,350 7,198 
GEO, GEty BB ccc cccccccs cect seveseis mnats, 133,452 19,20. 16,4 
Diduwmechdsbes obed cobensn<teeneesent* bags 275 450 1,115 
IED. cc cocncceccovesccecesess Sade: ae ell hhds. 15,784 3,141 9,603 
DET ccnwecasede bedeeous ¢ caneesess sees boxes 6, 364 5,480 3,340 
UAL... cece © cece coccsecccseces bags, etc. 55,479 ,900 8,7 
I iiietileitienhashe pean 4s Aiden 3. 1,737 852 47 
Molasses, foreign..... eens seebedesna’ hhds. 6,872 y4 1,253 
Molasses, domestic..........00-ee0 vee ..-Dbis. 14,000 12,500 24,570 
Ds egdbee seb0UeRSs as e0sesce edeoesset No. 115,200 111,100 152.500 
COON... ccccccccccccserccccccce coves bales. 16%,500 260,280 2°6, 267 
Ri niin eames aie wands bbls. £€0,315 54,516 58,226 
Spirits turpentine..... <ed edeneune ven ..e-Dbls. 3,713 3.895 4,311 
Dl tiniietiinedeteresbetee «. oeeesenees bbis. 2,420 1,796 2,163 
Ss Th Mensanees.-eeceteapeteceasess -.--bags. 8,500 6,250 5,700 
Rice, domestic............ ooees bbis.and tes. 2,759 2,810 1,820 
DT senckbesees cbse. s0ekes0600 sous ne 155,700 133,200 
TIONS. cocccccceccncece ee ccesecs cece bags. 14,00 5,09) 4,400 
iiss ntiiwdiaddeed eas tedéudindines 6c: 4,600 4,100 
Jute butts........... nia tenbecwe .. bales 3,200 1,400 800 
MOMS NOMAD. 20. cccccccccccce. cosccces- bales. 63.053 O44 34,019 
Sisal Hemp....... ‘8Senpeens 60 esedubed bales. 6,472 Not stated 5, 


There is some recovery in pork and lard, with a moderate 
speculation for higher prices, but in other hog products the mar- 
ket was weak and irregular. To-day, much of the previous im- 
provement was lost, under a decline at the West. Mess pork 
sold to the extent of 500 bbls. for May, at $15 65@$15 70. Lard 
sold on the spot at $10 25 for prime Western, and closed at 
$10 30 for April, $10 40 for May, and $10 55 for June. Bacon 
sold at Sic. for Western long clear. Butter is verydull. Cheese 
is firm at 19@16c. for common to choice. Tallow has declined to 
74@7%c. for good to prime. 

Kentucky leaf tobacco has been more active, the sales for the 
week aggregating 800 hhds., of which 609 for consumption and 
200 for export. Prices, however, were irregular, the range being 
extended, and lugs quoted at 43@7ic., and leaf 8@16c., as in qual- 
ity. There has also been a good movement in seed leaf, and the 
following are the sales reported: 200 cases sundries, 44@2i5c. ; 
319 cases New England, crop of 1875, 8@20c., and p. t.; 200 Penn- 
sylvania, crop of 1875, p. t.; 56 cases New York, cropof 1875, p.t.; 
AQ cases Ohio, crop of 1874-5, 8c.; 50 cases Obio, crop of 1875, p.t.; 
44 cases Wisconsin, crop of 1873-5, 9c. Spanish tobacco in mode- 
rate demand, with sales of 500 bales Havana, 80:.@$1 10, and 
65 bales Yara 1 and 2 cuts, 90c. 

In groceries very little of special interest has transpired during 
the past week ; sugars have declined a little; but the demands 
have continued on the same small scale. Molasses and rice have 
remained quiet, with the former showing some easiness. In 
Brazil coffee a fair trade has latterly been done at steady figures ; 
mild grades have sold fairly in a jobbing way. To-day, Rio 
coffee was quiet but firm at 174@22c., gold; 18,100 bags arrived, 
making supply 38,979 bags. Mild grades quiet at 184@20c. for 
Maracaibo and 22@24c. for Java, both gold. Molasses quiet ; New 
Orleans, 40@56c.; 50-test Cuba refining, 36c. Rice steady at 
44,@6§c. currency for domestic,and 3ic. gold for Rangoon, in 
bond. Raw sugars dull and weak at 94@94c. for fair to good re- 
fining Cuba; refined sold at 11%c. for hard grades. 

There has been a better busines ia ocean freights, both berth 
and chartering description; rates were irregular at first, but 
toward the close showed more firmness and a slight advance. 
Late engagements and charters include: Grain to Liverpool, by 
steam, 44@43d., cotton id., provisions 27s. 6d@32s. 6d ; grain, by 
sail, 4¢d., cotton ¢d.; grain to London, by steam, 61.; do. to Bris- 
tol, by steam, 6d.; do. to Hull, by steam, 54d.; do. to Cork for 
orders, 4s. 9d. per qr.; do to Copenhagen, 5s. 61.; refined 
petroleum to the United Kingdom, 4s. 44d.;do. to Cork for 
orders, 4s. 6d.; do. to Bremen, 33. 3d.@33. 44d.@3s. 74d.; do. to 
Bremen or Hamburg, 33. 9d.; do. to the Baltic, 4s. §d.; cases to 
Corunna, 27}@30c.; do. to Messina, 25c.; crude petroleum to Havre 
or Bordeaux, 4s. 6d. To-day, business was fairly active and rates 
show a further slight improvement ; grain to Liverpool, by steam, 
44d., cotton 3d; do. by sail, #d.; grain to Glasgow, by steam, 
5d.; do. to Cork for orders, 4s. 9d @4s. 10}d. per qr.; refined 
petroleum to Cork direst, 4s. 44d; cases to Trieste, 30c., gold.; 
refined in bbls. from Baltimore to Bremen, 33. 7$d.@3s. 9d. 

Naval stores have been quiet and easy, until the close, when 
more activity was noticeable and figures firmer at 39}@40c. for 
spirits turpentine, and $1 95@§2 for common to good strained 
rosin. Petroleum shows further declines and but little business ; 
crude, in bulk, 10@l10}c., and refined, in bbls., at 14%@14{c. 
Hides have latterly seld fairly, and no further changes can be 
noted. In oils there was a reported sale at Boston of 1,800 bbls. 
crude sperm, on private terms. Iogot copper ateady, with 200,000 
lbs. Lake sold at 19}@194c.; other metals quiet. Whiskey closed 
at $l i1,tax paid, = : 








COTTON. 
Fraipay, P. M., March 2, 1877. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 2), the total receipts have reached 68,615 
baies, against 88,068 bales last week, 120,720 bales the previous 
week,and 140,006 bales three weeks since, making the total] receipts 
since the lstof September, 1876, 3,571,507 bales, against 3,491,142 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 30,365 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 












































Receipts this week at—| 18:7. 1876. 1875. 1874. 1873. 182. 
New Orleans...... eeeee, 3),€83) 37,051) 26,545/ 38,093) 42,567] 33,635 
1s eesecees enudes 3,707 9,503 6,871 5,793 4,341 6,301 
Charleston adie 4,343 3.823; 5.764) 9,481 
es@eeeee @e > : 5,253 6,601 
Port Royal, &c.......... 294 232} 1,049 4 
Savannah........ oo 3,530 5193; 11,143; 11,432 6,803 8,36: 
Galveston..........+...- 6,059 7,933 7,293 8,295; . 
. . .704 3,603 
Indianola, &c...... Sante %3 202 214 459) § v8 
‘ Tennessee, &c..... sccoeh «=A . SS 9,416 8,3 6 5,279 7,317 
ee. acteccoens 306 115 179 401 112 502 
North Carolina.......... 1,947 1,595) 2,328 604 1,434 939 
aS chines 6.018} 7,753 5,995; 11,871 8,522; 5,558 
City Point, &c.......... 1,362 502 471 671 247 380 
Total thisweek.......| 63,615 86.215] 77,263! 95,464] 82,307] 73,708 
Total since Sept. 1.... |3,571,507/3,491,142 2,991,527 3,146, 142]2,793, 164 2,244,086 





The exports for the week ending this evening reach a total of 
57,307 bales, of which 40,523 were to Great Britain, 4,233 to 
France, and 12,551 to rest of the Continent, while the stocks as 
made up this evening are now 872,495 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


















































Exported to Stock. 
Week naing | ar| eee | Sem | ——— 

March 2. reat onti- . 
Britain. France nent,| week. 1876. 1877. | 1876. 
New Orleans*....| 17,793| 3,937| 9,440| 31,170| 59,852 |308,954 |250,739 
Mobile........... sili ‘id eete err 17,418 | 71,884] 59,728 
Charlestor........| 12,664 sceate 12,664 17,353 | 35,274 | 26,929 
Savannah........ 3,15) 2.560 5,710 |  2),867) 45,185 | 48,172 
Galvestont. ...... 757 Porte wide 737 | 13,2388] 70,880 | 54,598 
New York........ 4,165 236 509 4,961 15,0385 [287,272 | 168,839 
Norfolk. ..... ... coal omer aida gins 22) 7,946} 18,224 
Uther portst..... 1,994 — 51 2,045 2,091 | 45,000} 48,000 
Total this week.. 40,523 | 4,233) 12,551 57,307 | 146,756 (872,495 778,223 
Total since Sept. 11,607,321 332.695 |287,110 |2,227,126 |2.244,812 ~ na 








* New Vrieans.—Uur telegram to-night from New Urieans shows that (besides 
above exporis) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 32,550 bales; for Havre, 27,500 bales; for 
Continent, 7,750 bales; for coastwise ports, no bales; which, if deducted from 
the stock, would leave 241,500 bales, representing the quantity at the landiugand in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 9,862 bale;; for other foreign, 
1,030 bales; for coastwise ports, 1,017 bales; which, if deducted from the stock, 
would leave remaining 58,941 bales. 

t The exports this week under the head of “other ports” ‘nclude from Balti- 
more, 337 bales to Liverpool and 31 bales to Bremen; from Boston, 1,556 bales te 
Liverpool; from San Francisco, 101 bales to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 89,449 bales, while the stocks té-night 
are 94,266 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 


at all the ports from Sept. 1 to Feb. 23, the latest mail] dates: 
EXPORTED SINCE SEPT. 1 TO— 


Other 
forei’n 


93 ,955 
34,304 
60,436 
29,515 
22,417 
13,160 














RECEIPTS 
SINCE SEPT. 1. 


1876. 1875. 


1,000,852) 1,113,317 
331,252] 316.678 
437,744] 367,48: 
437,977} 471,352 
467,237] 403,749 
109,436} 147,200 
18,976] 21,254, ....|  «-. 

N. Carolina} 113,318] 83,755) 21,810) 1,011 

437,009} 409.392’ 104,324) 1,602 


Norfolk* .. 
Other ports| 98,571) 75,743) 75,605! 8,884 


Tot. this yr.'3,502,892) ........ |1566,798 328,462 274,559 2169,819] 1053,$34) 673,145 
” ... 13,40 1,9 2711356,238 282,257 453,501 208,056] 936,422] 853,232 


, w&c.; under the head of 
Galveston is included Indianoia, &c.; under the head of Nor/oik is included City 
Point, &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports, 

The market has remained quiet for cotton on the spot. The 
decline noted in our last was supplemented by a further reduc: 
tion on Monday of $c., to 12gc. for middling uplands—the lowest 
figure in several months. This concession was followed by 
rather more business for home consumption, and something was 
done for export, but not enough in either case to distur the 
prevailing inactivity. The concentration of stock at this point 
still continues, although a large portion of the receipts here are 
on through bills of lading for transhipment to spinners or to 
other markets. Yesterday, a material advance in the Liverpool 


Coast- 
wise 
Ports. 





PORTS. ‘at Stock 


Britain 


472,511 229,322) 
101,075] 14,406 
187,001! 39,935 
199,377| 14,742 
165,952} 22,250 
231,640, 5,144 


| 





France Total. 

















212,487 
69,136 
44,781 


98.610 
113,695 
91,195 
110,423} 49,578 
210,619} 191,685) 73,277 
249,944 eeee| 218,852 
osedt ae 
32.9:7| 75.857 
107,147) 363,393 
04,432 ée 


800,789 
152.785 
287,482 
243,631 


N. Orleans. 


Charilest’n * 
Savannah .. 
Galveston*. 
New York.. 
Florida..... 





6,134 
9,900 
29,090 


10,606 
1,221 



































Tot. last vr. 
* Under tue bead Of Caurieston is ituciuded Port Kuyai 
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market was reported, and our quotations recovered $e. To- day, —. OR 93 Bee. eeeee oec4309 STOR. «oes. 18 as yp, em ion Au a 
the advance of yesterday was maintained, but the market closed TO). eeeeeeeee8296 | 400.020.6040. 13'10 — seneseeeid aie 5 5.108 total Co 
fiat. For future delivery, prices gave way rapidly in the course | *.-.... -. 1298 a 400... v00 ee 00 1816 -100 total Sept. Maco 
of Saturday and Monday. Weak operators for a rise, whose | 134,100 total May. Agena 200... eeeee, 1311) 400... se1,, 124 Selm 
margins were wholly or nearly exhausted, continued to be sold vor J G00. vsenekd 25-82} 600000202500251848 | 1100000200. ta hae Mem 
out; and, under these circumstances, although receipts at the bt. or ee i 1,000 Lcoeaial 12 13-16 , 30 inaeasedal 18°14 9 B+ eees 12 15-82 Nash 
ports and at the interior towns of the South were comparatively | 9tp--777"13 36 | 19m..0 00. £25 | 6LOsccccseceABAT | 10O00207...08 YE 1 
small, the market failed to rally. On Tuesday, however, a 8,700 reat 5 2,800...4.++-42 29-4 100 . 1813 909 Vetildiies 316 
demand to cover contracts, and a slight improvement in the | $3y-7 77713 isc6| ae sae | OO, III BS pee 

) ave an upward course to] 7.300.. 59 S5-08 | BBM. .cocccves cc: Sh cidondesind 1921 | ee e 
statistical position of the staple, ¢ d P l t} 15900 232% | 2200.0 o en tT | Th sersssindl 13°22, 5,500 total Oct. Shre' 
prices, which was continued to Wednes ay morning, but the} ss °":"" 12 29-52 | 1,20U......00. 131-18 | = 900... . 0000. 823] For November. Vick: 
early improvement on the day was lost in the afternoon, and the | 8,50v........ 1215-16) 600... ... 000. aR Sensegapats Is2t] 1,100...... ++ 012 3-16 Colu 

T dav Yy rd Sas see Be Ge Ee cececccose 13°05 | —— 1,:00..... .. 12 9-82 Eufa 

close was without material variation from Tuesday, Yesterday, | y0770 02.07.0043 | 131000020 22°1213G6 | 82,200 total Aug. reap ested 12 216 Griff 

at the opening, operators were somewhat confused by the opera- BM).- eeeeeee. 12.92 MO. eeeseeens 18 09 BU0. +40. ; 1345 Atlar 

tion of the new rule requiring transactions to be made onthe |  gog°**77""1.7399) | g00,2..0221..'1314 | For September. ee ta ne 

an 3 ¢ lb.—instead of cents | 3,000........... 1295] WO) .....0 201815 8,200 total Nov. ar 

basis of decimals - and mills per ° found | <Atee --cocscess 796) 600... ....... 1317] 100... .......12% | For December. 8t. L 

and the vulgar fractions thereof, as heretofore; and it was found | qigge°""77"""ngeq] WTI 318/ 00........ 12 ii-.6) 900... .., 12 3-16 Cinci 
2 é le showi what relation the vulgar | 1,400..... ..... i298] —— posses 12 25-B2)  008.....0000. 12 7-82 

convenient to post  * table sh ns T} ] Buse secvans 12-99 22,300 total July. Eth aedscesseate i2X Gb o. coecesces 12 T 
fractions of a cent have to its decimal parts. 1ere was, oe ater 13 pain 12 25-83) 2,900.2.27°7°° 79°93 
‘e ‘ le 2 ; i nteandinil 13°0! vor Avgu a snenad 12 13-16} 800........ 12 11-32 

over, & smart advance of about Jc a ie ouny gee A 16¢ oe han wena sees Wisse ar 7-82] 100... . ..13 25-83) 100........... 12°49 ) 7 

the later months. To-day, the market was feverish, and prices | 4 99977) °°27-33¢3) aco. wy! 400.7 2%) 200.22... ote a — 
j reste rs y ing MEOE § Baio cc ccccdes 18 C4 100... 12 29-32 Tvesceseoess 12°36 | 12°45 

receded about 10 mills from yesterday’s advance, owing to sal isnedeoneie 3°05! 4,200... 1... 19 15-16 | 100... .o0000. | (  wecpeegee. 12 46 TI 

to realize. “ SEL éooncnetinn 13.06 | 3.200.... ...12 51-32} 300........4. , TE See 12°48 ser 

The total sales for forward delivery for the week are 449,700 | _1,300... ....... 13°07 | 4,800....0. seec0. 18] 900.....00000. 12 | — id 

. : really . =3.L00 ses sadebiian 13°08 | 2.900....... oel3 1-32 BU... oe seee-12°93 | 5,40 total Dec. 
bales, including free on board. For immediate delivery the Th P . h Siete ine mae dibdination eum gam 
total sales foot up this week 3,467 bales, including 431 for ex- cage 4 ‘owing exc cy a r : a | : yea 
‘ . . e Q 
port, 3,036 for consumption, for speculatiop, and —-~ in we. SB get yt ly “io April for co. 
transit. Of the above, 300 bales were to arrive. The following |  9-82¢. pt. to exch. 300 March 8. n. for April. V 
tables show the official quotations and sales for each day of the| %¢- P4¢. to exch. 100 March for ‘April. mak 
past week : ' The following will show the closing market prices bid for som 
~<A . _—_.-....—- | future delivery, at the several dates named : mor 
vu PLANDS. _| ALA ABAMA. | {a ORLEANS. <a MIDDLING UPLANDS—AMERIOAN OLASSIFIOATIOS Tex 
New Classification.” sa¢, |ygon.| Sat. |Mon.| Sat. ‘Mon | Sat, |Mion. Fri. Sat. Mon. Tues Wed Thurs. Frt. the: 
Feb.24.| Feb.26 (E ‘eb.24.|Feb.26.|Feb.21. on 26. Feb. 24. Feb. 26. 26. | Market closed Active, Easy, Fasy. Steady, Etendy. Eteady, Steadr, 
eeeeeee| cancers) meee awern| <a — rT 0 a 6 lower. lower. lower. higher. unchanged. higher. lower. M 
Ordinary . ..# B./10 13-'6)10 11-1610 13 -i6)10 1:-16 10 15-16/10 13- 16/1 , February..... . 2& 12 316 612 12 ae is yA, te a 
Strict Ordinary seene 1; 3-16 {11 1-16 ‘11 3-16 it 1-16 tl §-1 iu 3-16 iLL 5-26 “ March mar ebenih 12 5-16 12 7-32 1988 aie Ry 12°48 12°45 . 
Good Ordinary..... 11 9-16 [il 7-.6 [11 9 16 [il 7-16 |LI ll- i6) 11 9-16 jit 11-16) 4 9-16 A NR Ra . 12 9-16 12% 12 12k 12% 12°74 12°66 as 
Strict Good Ord’ ry. {il 18-16)11 ti-.6)11 13-16 tl 11-16, il 15- 16! il 13-16] li 15- 6) ll 13-16 pee 12 11-16 ty 12 11-16 1231-16 42°94 12°86 gras 

w epadiing rere i2 1% 12% ae eV 2, een 12 13-16 1211-16 12 18-'6 1223-82 13°03 13°00 : 
Strict Low Middl’g)!2%4 Yan Cd ah , C>, SE JULY......e0006 3231-32 12 15-16 12 25-32 12 29-32-42: LE-.6 18°18 18°10 sul 
Middling............ [124 2% = {i241 2% RHR SG [tA R G Angust...... ». 134-82 1281-82 12 14-16 1231-32 13 13°23 13 15 the 
Go iddling. .... Fee, Sn bn F&O De, Se, September... we. 12 27-82 12 28-32 12% 12% 128 12°93 12 39 
Strict Good Middi’g/13 12% = «N13 2% =|. 8 1B NRE October ....... 12% 12 7-16 «125-18 =: 12 27-16 12°69 12°59 twe 
ow ay Ing Fair wobbs 183 IBZ /18%HOs«dS: His: | 1396 13g | 13% November... 12 9-3 12k 125-52 129-32 129-52 12°49 12°43 I 

‘WK tid 43g 84 1444 dig tag NAG December. ore 129-32 22% 12 5-32 13 982 Bes 12°19 12°43 bal: 
* . | OI 105 105% 104% 01% 1444 14% 
Tues W ed.| Tues) Wed | ‘Tues Wed. Tues W ed. ~ 7 . 
Feb.27.\Feb.23 |Feb.27.|Feb.28. Feb.27 |Feb.28 |Feb.27 |Feb Exchange.. .. 451K 4.014 4.84 4.014 4.814 4.81 = 4.02 on 
| oe ——| D 
Ordinary...... @ B.|10 li-16 10 11-16 O11 16,10 11-16|10 13-16 10 13- 6/10 13-16 /10 13-16 THE VISIBLE SUPPLY OF COTTON, as made up by cable and the 
Strict Ordinary e+ ees il 5- 16 il 3 16 | id t- 6 | 1 3 : -16 it 3- 16 li $- “16 il 3- 6 tl te telegraph, is as follows. The onutinantal stocks are the figures 
Good Or ‘dinar ry ceeee iv i- -16 ‘1l -.6 ih i-16 | it 7 ioe 16 iti 9-6 Li g- 16 Ll g- 16 4 g- l B C 
strict Good Ord’ry.|'1 11- 611 L- 161i L1-1G)AL L-15/i1 13-15] 11 18-26) 11 13-26/i1 8- 16 of last Saturday, but the totals for Great Britain end the afloat ont 
Low Middling.... 1% (il = file [MR for the Continent are this week’s returns, and consequently 
Strict Low Middi’g| iz [1238 12% 1% 12% 124% 12\ hig 
Middling............ 1235 1234 13g 183g 1g 23 123g 13% 4 brought down to Thursday ¢vening; hence, to make the totals the incl 
oe od Midd mhiaicliee ae jae (ae iis’ is ts" Res complete figures for to-night (Mch. 2), we add the item of exports nee 
Midd ing Fair....... 13% ith 1354 1334 1336 13K 133 153% from the United States, including in it the exports of Friday | h 
Re oncalininedl 4 4 ‘4 Ae aa Na only: 7 
| Th, | Fri. | Th. | Fri.| Th. | Fri. Th. | Fri. 1877. 1876. 1875. 1874. | 
Meh. 1.|Meh. 3 |Meh. 1.[Mch, 2. Meh. 1. Meh. 3, Meh. 1. /Meh.3. | Stock at Liverpool............ ... 895,000 859,000 ©=—-682,009 728,000 pana 
Ordinary...... #2. .|10 13- “0 0 13- 5-i6l,0 13-16] 10 13-16} 0 15-16) 0 15-1610 15 6) 0 15-76 | Stock at London...... s esccccces Beye 63,000 120,759 188,760 93, 
Strict Ordinary.. mrt! 3-16 j11L 3-16 ‘i: 3-16 $11 3-16 (Li 5-16 | 1 5-16 (il 5-26 [IL 5-16 a cousin — a ° 
Good Ordinary. tr 916 [1 9-16 11 9-16 it 9-16 |i ii-1611 11-16lL! 11 “teil 11-16 Total Great Britain stock,.... 927,500 922,000 802,750 921,750 3 gra 
Strict Good Ord’ry. 1' 15-1614 13-16/11 :3-.6)11 13-16) 11 e 1€ 11 15-16,:1 15.6541 15-16 ; Dut 
Low padding... ;-| 2 12 12 12 (236 A net bee Stock at Havre..........cccsccccee 155,759 224,505 114,750 143,259 a 
Middling”.. .....-l18% lia jiag oe liam lieseasseslaeee Stock at Marseilles.......... ..... 3,500 4,590 8,750 11,000 ove 
Good Middling..... a4 > Sen re Ley % in% 12% = NM Stock at Barcelona..... cc cecoce |= 72,000 €6,750 33,000 ul 
Strict Gocd Middl’g 1B 3 12 18 133g = 13 CNBC : om ‘ J 
Pagaling ie hse | 3 574 [1334 113% 133 it 3% 13 IS 1336 Stock at Hamburg........ oo += 12,500 20,5 10, (O9 20,000 d 
Fa air .. eee HR NN 4% OMA 4, Ah fig _—*| Stock at Bremen. ..........cc.cccs 7,750 45,500 $2,250 82.250 he 
STAINED. Stock at Amsterdam.............. 65,500 45,020 45,250 66,000 bn : 
———— —- --— “re 1 ey ag Stock at Rotterdam..7........... 10,000 16,750 11,590 25,250 “ 
at. orm. 7 e Re i ri. =| e om, 295 ’ a) A 
Feb. 34./Feb.26./Fe ‘Feb 28. Mch. 1 (Mch. 2, | Stock at ADUEWETP.. 0+ se eeseeeeeees 6,750 13,250 6,000 17,250 onl 
| —— ccemrenen | aed —_ Stock at other continental ports.. 10,750 13,500 13,000 27.000 | 
peed Gpdinary tT shen etemamkeaaunminiiia 10 7 i 6 10 5 5-16 i0 5 5- 16 | G 5-16 (10 7-16 | 10 7-1 16 Snieaiaienn outmneats aunteetiiiden has 
rict Good Ordinary .....cccccccccs Hy att -16 1 ee ( 15-161! 1-18 6 ; ary OQ F ‘ Q : 
Low widdling pear y hen ss mee SIT “ tr r | va 13, ’ ins ‘ 16 Total continental ports....... “872,500 458,509 303,00) 380,000 ae 
i Himeeaepmeanaigaa Pee 6)”. ily hii ry y Se li Total European stocks,....... 1,500,000 1,380,5 0 1,111,750 1,301,750 thi: 
MARKET AND SALES. India cotton afloat for Europe.... 169,000 124,300 287,000 190,000 ave 
Te =— SRY eT et American cotton afloat for Europe 604,000 592,000 659,900 587,000 63. 
Spot Market |—AUES.OF SPOT AND TRANSIT. _| FUTURES. | Egypt, Brazil, &c.,afloatforE’rope 38, 000 50,000 67,000 88,060 } 
, Closed. Ex- Con- | Spec-| Tran! ; 'Deliy- Stock in United States POTTS. ..se. 872, 45 778,229 736,960 757047 A ( 
| port. | sump./ulat’n sit. Total. | Sales. | erjes, | Stock in U. 8S. interior ports...... 101. 075 122 836 106,277 131,630 : bee 
wn Ge eemmeced we ——--- — -——— | United States exports to-day...... 5,000 24,000 7,000 25,000 | 
Saturday .. Dui, po hanged. d. | a | soos | cece 26: | 62,900, 3a p tia ' one 

onday u ower....... PS ea 26 see 267 | = 83,800 | 400 3.074.62 , ), 987 I 

~~ A yo ul ae sechinea'| “asi | 1.195 pomey ee 1553 83°00 | SiK) Total visiblesupply.. _.bales.3,039,570 3,074,625 2,976,987 3,080,427 | d 
Wednesday |Qui: iy ME, wcneeta - | aE” wees eee 372 | 65,900 | 6) American— sul 

sreday .. Same, higher,. et eee | 413 | o.oo | cee 413} 63,400 | 1,400 | Liverpoo] stock.............00--2. 592,006 48 ',000 375,000 338,00 Din 
Friday....../Dull, easier.......) .... | 438] ... tees 4°53 | 86,600 | 800 | Continental stocks....... .....0.0 237,000 271,000 127,000 192,000 age 

a, —<_—_. | monet meee 0 a 2 eee Hurope........ £04,000 545,000 659.050 587.000 
Total..... ebotoovonecescseceve 431 3.036 woes | o oe | 8,567 | 449,700! 380 Z _ States —— penséc ® .es00 872,495 778,229 736.960 757.047 a 
" : : : nited States intericr stocks..... 101.075 122,896 105,277 131,630: rai 

For forward delivery the sales (including free on board), | United States exports cto-day......  5,0C0 24,000 7,000 25,000 mo 
have reached during the week 449,705 bales (all middling or on —_— - —_—_— ; 
the basis of middliag), and the following is a statement of the Total American.........bales.2,461,57)) 2,275,125 2,013,237 2,030,677 , : 
sales and prices: East Indian, Brazil, &c.— 7 rv 

for Feb: aarv. bales. cte. ra’es, ct. For M , Liverpool stock.... eee eeeseeseee 303,000 375,000 807,000 395,000 > ’ 
dates. aa | 60 sn cat 2 5.16 3U 20, ee a eS 12% hales, ad cts. London stock eeeetecece e@rcreeres eesee 32,500 63,000 120,750 188,7£0 bs ing 

penedenseses 12% 200 €.n. Sd .12 5-16 | 11O0........12 17-32) 1 70.........12 9-16 | Continental stocks................ 85,500 187,500 182,000 188.000 : 

200 8.0. 28th. id aaa 2012 pie 10.208. .. ; oe 18 808 2.600 peceess 12 19-32 | India afloat for Europe........... 469,000 124,000 287,000 390,000 y th. 

nossa BERT © WB perccesvevs 2 I Saou 319-52) 6,0U0..... ......128 il, &c. OS Nene 37. 300 ; 

20 .... ...128 2 Bae 1256] 4,200........ o+-1256 | 13,900.....46, 13 2-82 | Seypt, Brazil, &c., afloat enchtate apse 67,000 83,000 i rai 

00 838.72. WL Wren. dh.) On, oa eee” 1 38 | Total Bast India, &e........ weseee_ 628,000 799,509 983,750 ‘1,049,750 on 

*. 9 06. Ba "112387 | 38 0.0... ive6r | ao teag | Total American............... 2,461,570 2,275,125 2,013, 237 = 2,030,677 5A 
“2,000 total Feb. Wil ob aceon 12.30) 5,300...... vote # CBRED sonccbs 12 2-32 —_—— — — 
li ~~ neesves 1.740 350... ae Ae a 9 : 12 33-15 ree supply.. . . bales 3.089, a yey 2.976 976,683 C87 3.080.427. sm 

or Marc SOD .ccccopece ISH | BAU. coccce-c0e 2°64 DW, . .ceccccce 12°73 | Price Middlin lands, iverp’l. 6 11-16 6 1-16 z, d. 7% “ya. 

$00 6.n. Iat...12% 120 habs see bd? | 280 se reeeeedd 85 1,100... MIneis vpes ' ee *4@S 1@ined 

aeaieieanall 123 Tl cdecnprapst Gh th) Mii Pecncesccceeth G84 Gibonscesn, Aa OT 

SwWamlecissee| 10002 ost tee sal see os These figures indicate an increase in the cotton in sight to-night an 
10no notice: to-day| 290 ......... oP Rapes BOB) 1.69...0006.000 1282 | Of 14,940 bales as compared with the same date of 1876, an 

22th)...... SE-B] 109... .cc0e 1259} 5,0U0........... 126) | 2,70C........00612°83 | gy , 
3.200.512 532) eu 8 nl 3en1 1 31 $,510....... ...32°20! 2,000....... «-. iba; | weerease Of 112,583 bales as compared with the corresponding Pe 
2,000,........12 316] 0 s.m bth..12°51] 2,3°0........... 12s | 2000...... +. .12'85 date of 1875, ‘and an increase of 9,143 bales as compared 
— eneneeiepeet 12% | —— : 3 Speperese GE Tl sntenanae i~ 5. | with 1874. dr 

108 s.n. ‘Ist: ..12% | 28,800 total March. L100, ..corecoerte G3] 1,320.....04 wee 13s? 68 

oe eee Sen Aoett BE a. ses 1B TE] 260) oo. «001388 AT THE INTERIOR Ports the movement—that is the receipts | pa 
B40. ce tee 1°09... eee ag) 200 yee | eloou LIL se | and shipments for the week and stock to- night, and for the 

200 en. ist. ‘isos oleae cocde TOCe {ls} ++ s-+-129l | corresponding week of 1875—is set out in‘detail in the following 
D900... 0032 B16 | 24,500........18 * E33 143,900 total Apri}. | 170..,........i¢f3 | statemens: © 
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Week ending Mch. 2, 1877.||Week ending Mch. 3, 1876. Selma, Alabama.—lIt has rained here on two days this week, 
|Receipts.|Shipments.| Stock. ||Keceipts.|Shipments.| Stock. | and is now cloudy and threatening. 
cisiiiie ies —||——-— —— ee Madison, Hlorida.—There has been rain at this point on two 
Aagusta, Ga....-»- _ - on - aoe | 1338) | days, the rainfall reaching one inch and sixty hundredths. 
ety uepdhones BT 536 | 5°06! 333 2472 | 5,:42| Average thermometer 55, highest 66 and lowest 44. 
Montgomery, Ala .. 179 303 | 5,575 570 1,2: 8,439 Macon, Georgia.—We have had rain this week en one day 
poe eng eg P a aan alors Rh nai 7’o99 | The rainfall for the month of February is two and twenty hun 
Memphis, NS» po aor | test 112 1142 | 7763) — apne ad te eam ge re ~_ week 43, the 
iamenenpes -——| —— —-_— | ——— | highest being 67 and the lowest 33. anters are busy preparin 

Total, old ports.; 11,294 8,872 |101,075 17,851 19,928 | 122,896 sauhe lands ‘for the next crop. The sales of p Baer abso in thig 
nin tell. 216 so | 580 397 ago ggg | Section are fully one-third less than last year, 
Jefferson, Tex. ....| 1,590 1,972 | 7,293 243 2,047 | 5,08 At‘anta, Georgia.—lIt has been showery one day and has 
at eg i nytt yo hyo = rere a rained steadily one day this week, the rainfall reaching fifty- 
pA me ee gt Na "aR 57 | 2°198 | ‘912 '315 | 1767 | Seven hundredths of an inch. The thermometer has averaged 
Eufaula, Ala. (est.).. 168 358 | 2,379 || 326 465 | 2,983] 50, the highest being 61 and the lowest 24. 
Griffin, Ga......... 41 369 | | 472 || Al 360 826 Columbus, Georgia.—There has been one rainy day here this 
a meoeee a a oo | a 4711 1’so3| Week. ‘The thermometer has averaged 53. ‘he rainfall for the 
Charlotte, N.C...... 670 730 | ‘sz4|| 556 524] ‘79: | week is two and seventy-two hundredths inches; and for the 
St. Louis, Mo......| 4,798 3,935 | 82,265 7,571 7.548 | 27,275 | month, three and forty hundredths inches. 
Cincinnati, O.......{ 4.859 8,675 | 13,533 4,117 2,473 | 14,2141 Savannah, Georgia.—It has rained here on one day, but the 

Total, new ports| 19,917 22,639 | 72,103 \| 24,284 45,174 | 72,7 > he tng em has ee Pema — emneratay has aver- 

+--+ —-|—— —— | a oe o : 3 t . i 
Total, all....... 31,211 31,511 '173,178 || 42,135 45,102 |195,596 te at a ag a ~~ a ee 




















The above totals show that the old interior stocks have 
increased during the week 2,422 bales, and are to-night 21,821 
bales Jess than at the same period last year. The receipts at the 
game towns have been 6,557 bales Jess than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPI.—Crop preparations are 
making fair progress, but have, over a considerable section, been 
somewhat interfered with this week by severe rain on one or 
more days. The grasshoppers are causing great uneasiness in 
Texas, as they are appearing in great numbers at all points where 
they were last fall. 

Galveston, Texas.—It has rained on one day this week, the rain- 
fall reaching sixty hundredths of an inch. The thermometer 
has averaged 56, the highest being 63 and the lowest 48. Young 
grasshoppers are appearing at every point visited by them last 
summer, and although they have as yet done no serious damage, 
there is great alarm. The rainfall for the month is one inch and 
twelve hundredths. 

Indianola, Texas.—We have had two days of rain, but the 
balance of the week has been pleasant. Average thermometer 
53, highest 67, and lowest 39. ‘The rainfall has reached one inch 
and eighteen hundredths. Work is progressing. Rainfall for 
the month, eighty-eight hundredths of an inch. 

Corsicana, Texas.—It has rained hard on two days this week, 
and we have had one killing frost. Average thermometer 50, 
highest 63, and lowest 37. ‘The rainfall for the week is two 
inches and forty-nine hundredths of an inch. Grasshoppers are 
abundant. The rainfall for February is four and sixty-five 
hundredths inches. 

Dallas, Texas.—We have had rain on two days this week, the 
rainfall reaching one and forty hundredths inches. The ther- 
mometer has averaged 52, the highest being 65, and the lowest 
38. We have had killing frosts and ice on two nights. The 
grasshoppers have done no serious damage in this vicinity yet, 
but fears are entertained that much will be done. The rainfall 
for the month of February is two inches and seventy-seven 
hundredthe, 

New Orleans, Louisiana.—We have had a rainfall, on one 
day, this week of three and thirty hundredths ioches. The 
thermometer has averaged 53. The rainfall for the month of 
February is eighty-five hundredths of an inch. - 

Shreveport, Louisiana.—The weather during the week has been 
rather cool, but otherwise without objection. The thermometer 
has averaged 49, ranging from 63 to 85. The rainfall is one inch 
and twenty-eight hundredths. 

Vicksburg, Mississippi.—There has been one rainy day here 
this week, the rainfall reaching one inch and nineteen hun- 
dredths. The thermometer has averaged 49, the highest being 
68 and the lowest 31. 

Columbus, Mississippi.i—The weather during the week has 
been cloudy with occasional rains, ‘The rainfall for the week is 
one inch and fifteen hundredths. 

Little Rock, Arkansas.—We have had alternately clouds and 
sunshine during the week, with}rain on Thursday to a depth of 
ninety-one hundredths of aninch. The thermometer has aver- 
aged 49, the highest being 74 and the lowest 29. 

Nashville, Tennessee.—It has rained on two days this week, the 
rainfall reaching ninety hundredths of an inch. Average ther- 
mometer Jd, highest 41 and lowest 27. 

Memphis, Tennessee.—It has been rainy on two days, and 
cloudy the balance of the week. The thermometer has averaged 
44, the highest being 59 and the lowest 30. The rainfall is one 
inch and twenty-five hundredths. 

Mobile, Alabama.—The weather has been clear and pleasant 
the earlier part of the week, but during the latter part it has 
rained severely on one day, the rainfall reaching three and 
twenty-three hundredths inches. The thermometer has averaged 
04, the highest being 72 and the lowest 38. The cause of the 
small receipts this week is the exhaustion of stock at the depots 
of supply, about ninety per cent. of the crop having been marketed 
todate. ‘The rainfall for the month is une inch and forty hun. 
dredths, 

Montgomery, Alabama.—It has rained on one day this week, 
severely, the rainfall reaching one inch and eighty-one hun- 
dredths. The thermometer has averaged 51, the highest being 
68 and the lowest 33. The rainfall for the month is two inches 
and sixty-eight hundred' hs, | 


Augusta, Georgia.—We have had heavy rain the earlier part 
of this week on two days, but the latter part has been clear and 
pleasant. ‘The thermometer has averaged 50, the extremes being 
36 and 64. The rainfall for the week is one inch and five hun- 
dredths ; for the month, four inches and thirty hundredths, 

Charleston, Sovth Carolina.—We have had rain on one day of 
the week, the rainfall reaching twenty-four hundredths of an 
inch. ‘The thermometer has ranged from 40 to 63, averaging 52. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


March 1. We give last year’s figures (March 2, 1876,) for com- 
parison: 

-—-M’ch 1, %%— -M'ch 2, Tio—, 

Feet. Inch. Feet. In*b. 
New Orlears.. Below high-water mark....... 9 6 4 1 
Memphis......Above low-water mark........ lo 3 29 % 
Nashville.... .Above low-water mark........ 3 y 9 6 
Shreveport. ...Above low-water mark........ 20 1 17 4 
Vicksburg ....Above low-water mark........ 13 11 42 3 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

OVERLAND MOVEMENT.—In our figures of last week we gave 
the overland at a decrease of 33,000 bales as compared with last 
year, and then remarked that we had little confidence in such or 
any decrease. During the past week, our attention has been 
several times called to this statement, and we have been shown 
figures based on the movement at Memphis, Nashville and Louis- 
ville to February 16, which would indicate a probable large 
falling off in the final result. 

The argument used is very well put by one gentleman of New 
Orleans, whose name we are not authorized to give. Asa basis 
for his conclusion, he starts with the fact that 81 per cent. of the 
total overland movement last year were shipments from these 
three cities, Then giving the total at each city up to Feb. 16, and 
the estimate of best judges for the balance of the year, he presents 
the following as an indication of what may be the result: 











Receipts Shipments 
since Sept.1 to— --from Feb. lito — —Decrease-——— 
Feb. 16, Feb. 18, Sept.1, Sept. 1, To After Total 
1877. 1876. 1877. 13ié. Feb 16. Feb. 16. this y’r. 
Memphis.. 335,578 382,121 64,090 99,695 46,513 35,605 $2,148 
Narhville.. 42,031 42.425 4,337 4,337 894 sweee 394 
St. Louis.. 19),621 196,554 30,00) 44,314 5,933 14,314 29,247 
Total.. 568,220 621,100 95,837 148,256 52,870 54,919 107,789 


Of course the conclusion from the foregoing is in2vitabie that 
the gross overland this year must fall off about 107,789 bales, if 
these ports furnish, as they did last year, 81 per cent of this supply. 
These words we have put in italics are the important ones. Wil 
these cities furnish_so large a percentage of this movement? 
Without referring to other evidence, the report of the National 
Cotton Exchange, issued the 21st of February, would appear to 
us to indicate that they will not. That report brings down the 
overland movement to the 31st of January, and, according to it, 
the gross this year was to that date 399,491 bales, against 417,437 
bales last year, a falling off of only 18,000 bales, although the 
the above statement shows a deficiency of 52,870 bales in the 
receipts at the cities named up to February 16. But what is of 
even more importance, the ne¢ overland at that date (which of 
course our remark referred to, because itis only the neé that 
is at the end of the vear added to the crop under the head cf 
«‘ Overland ”) is given in the same report at 197,960 bales this sea- 
son, against 173,185 bales last season, an increase of 24,775 bales, 
instead of a decrease. We do not consider this at all conclusive 
as to the final result; but it was a knowledge of: these facts 
which led us to put the statement in ths farm, we did last week. 

EUROPEAN SPINNERS’ TAKINGS.—The following statement of 
the takings of European spinners during January, 1377 and 1876, - 
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we have made up from the tables of Messrs. Ellison & Co.’ 3 Liv- 
erpool circular of February 13: 
























































From Jap. 1 to Feb. 1, ’77. |3pinn’rs’ 

peor, Imports ; Exporte| Imports Feb 2. takings 

Jan. 1.) otal | Actual. et. to Feb. 1. 

GR’T BRITAIN: 

American...........- 273,910 499,110 4,870| 494,240) 541,390) _226,760 
Brazilian ...........| 73,090] 40,380} 380) 40,050] 68,159} 44,990 
Egyptian............| 105,100 73,640 499 73,150| 133,140 45,110 
Smyrna, &c......... 80 500 we 509 230 340 
West Indian, &c.... 14,520 5,160 1,830 3,330; 12,780 5,070 
East Indian......... 121,390 22.790) 380,560; -—-7,770) 72,560 40,970 
Total G't Britain,'77.| £88,000] _641,580| 38.080} 603,500] 822,260} 363,240 
Same time 1576... (73,071; 510,619) 47,148) 463,471) 815,384) 321, 158 
| Spinn’rs” 

Stock, | Imports |[mports| Total takings 

CONTINENT: | Jan. 1. | direct. jindirect.; imports. Feb, t ito Feb. 1. 
American.. ....... 206,890: 160,958 4,870 165,823 248,651, 124, 067 
ERS 16,480 3,568 330 . 3,838) 16,555} | 8,823 
EN ccccccescess 7,000 17,531 490 18,021 7,925) 17,096 
Smyrna, &c........ 15,490 19,162 > ae 19,162; 13,880 20,772 
West Indian... .... 10,830 2,577 1,£39 4,407| 13,379 1,858 
East Indian......... 66,320 43,358; 30,560 73,918; 61,525 75,710 
Total Continent,1877| 323,010] 247,154] 38,080} 285,234/ 264,918] 243,326 
Same time, 1876..... 874,91¢| 206,723} 33,108) 239,831 421,218 193,532 
Total Europe, 1877..| 911,01 | 1,047,890] 76,160] 888,734 1,193,178} 606,566 
Total Europe, 1876..} 1,047,99% 737,242] 80,256 703,302) 1,236,602) 511,690 








BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 27,000 bales shipped from Bombay to Great 
Britain the past week, and 19 ,000 bales to the Continent; while 
the receipts at Bombay during this week have been 45 000 bales. 
The movement since the lst of January is as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Mch. 1: 


cShipments this week— -—Shipmentssince Jan.1~ -——Recelpte.—— 

Grea Con Great Con- This Since 

Britein. nent. Total. ce. tinent. Total. week. Jan,1. 

1877..... 2700 19,000 46,000 83,0: 69.900 152,000 45,000 201,000 
ill 13,00) 4,000 17, 000 #5, 000 60,000 125,000 27,000 181,000 


1875..... 30,000 4,000 34,000 12.000 76,000 258,000 49.000 369,000 

From the foregoing it would appear that, compared with last 
year, there is an increase of 29,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 27,000 bales, 
compared with the corresponding period of 1876. 


Gunny Bacs, Baseine, &c.—Bagging has been rather quiet 
during the past week, and there is scarcely anything doing of 
importance. The business is of a jobbing description, and no 
sales of importance are making. Holders are steady as to price 
and are quoling 12ic. Bags are quiet and nominal in price. 
Butts rule steady in price and are now quoted at 3{c. here and 
S3gc. in Boston. The arrivals are small, only 450 bales having 
come to hand since our last, of which 300 bales had been sold 
previous to arrival. Holders are not disposed to shade quota- 
tions in order to effect sales, and the market closes steady at our 
figures. 

LIVERPOOL, Mch. 2—3:30 P. M.—By CABLE FROM LIVER. 
POOL.—Estimated sales of the day were 15,000 bales, of which 
3,000 bales were for export and speculation. Of to-day’ 8 sales, 
10,500 bales were American. The weekly movement is given 
as follows: 

Feb. 9. Feb. 16. Feb. 23. Mch. 2 


Sales of the week.. .......vales, 40,000 62,000 S pee 56,000 
Forwarded......... »*e0-6 senneoes 11,000 12,000 
Bakes AMGTICRR. 2.00.00. ccccccecce 29,000 43,000 26. 00 38,000 
of whichexporters took....... 4,030 3,006 5,000 3,000 
of which speculators took.. 5,000 8,090 2,000 6,000 
A iintins ad secewonh ,000 8 16,000 846.000 8 95.000 
of which American.. .......... 551,000 £57,000 555.000 592,000 
Tota! import of the week......... 101,000 £3,000 52,000 110,000 
of which American............. 61, 43,000 38,000 78,000 
Actualexport.. ........... oo. ae 5,000 4,000 4,000 
Amount afloat.. cove seeeee 400,000 464,000 477,000 469,000 
of which American... . eeee 344,000 325,000 395,000 369,000 
The following table will show the daily closing prices of cotton for the week: 
Satur. Mon. Tues. Wednes. Thurs. Fn 


Spel. 
Mid. Upi’de...@64 .@6%~ .@64 ..@éx -@65 ..-@6 11-16 
Mid. Orl’ns. . @6 1:-32. .@6 il- 16. -@6 “1 16. .@6 11-16. ‘Oe 12-16 .@6% 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 

SATURDAY. 
Feb.-Mar. delivery, : 7-1€d. | Feb.-Mar. delivery. 6 13-32d. 
Mar.-Apr. delivery, 6 +-16@15-82d. Jan.—Feb. shipment, sai], 6 17-32d. 
Apr.-May delivery, 63¢@1!7-32d. Feb.-Mar. shipment. sail, 6 19-324. 
May-June delivery, 6>d. Apr.-May delivery, 6 9- 14d, 
June-July delivery, 6 1i-16d. May-June delivery, 6 21-32d. 
July-Aung. delivery, 6d. June-July delivery, 6 23-32d. 
Mar.-A pr. shipm’t, sail, 65; 





Monray. 
Mar.-Apr. delivery, 6 15-32@ 4 d. Jan.-—Feb. shipm’t, sail, 6 9-16d. 
Apr.-May delivery, 6 9-:€@18-32d. Mar.-Apr. delivery, 6 15.32d. 
May-J uve delivery. gto. -16d. | Apr.-May delivery, 6 3-14d. 
June-July delivery, 6 11 16223-32d. | June-July delivery. 6%@23-32d. 
July-Aug. ew wet 6 25-32@13-16d. Mar. -Apr. delivery, 63¢c. 
Feb.-Mar. shipment, eai!, 65d. Apr.-May delivery, 6 19-32d. 
Mar.-Apr. shipment, sail. 6 Ti- 16d. July-Aug. delivery, 6 25-32d. 
May-June delivery, 6 21-22d. Feb.-Mar. shipment, fail, 6 21-32@ 4d. 
Jan. shipment, eail, 6 17-32@9-16d. "9 -May delivery, 6 9- 16d. 


Mar.-A pr. delivery, 6 15-32d Mar. ~Apr. delivery, 6 7-i6d. 
im. .-May delivery, 69-1: @19-32@9- 16d | May-June ees 6 21-32d. 
ay-June delivery, 6 21-32@5¢d. Feb.-Mar. shipment, eail, 6% d. 

June-July delivery. 6 23-32 June-July delivery, 6 23-324. 

Jan.—Feb. ehi ment, sail. 6 17-32d. July-Aug. delivery, 6 o— 

Mar.-Apr. shipm't, ‘sail, 6 11-164. Apr.-May delivery, 6 19-32 

Jan Fee delivery, 6 11-1fd. Feb.-Mar. shipment, eail, é 19 32d, 
Jap.-Feb. shipm’t, sai’, 64d, Mar,-Apr. delivery, 6 15-324, 


UEED 





——— 


WEDNESDAY. 

FPeb.-Mar. shipment, sail, 6 11-16d. 

Mar.-Apr. delivery, 6 9-16@17-32d. 

ours -May delivery, 6 11-16@?*1-324. 
July-Aug. detivery, 6% 4d. 

roe -Apr. delivery, 6d. 


Mar.-Apr. delivery, 63¢@17-32a. 
Apr.-May de'ivery, 65,@21-321. 
May-June delivery, 6 11-16@23-32d. 
Jane-July delivery, 6 25-32d. 
Jan.-Feb. shipment, sail, 6 9-16d. 


| Mar.-Apr. shipment, sail, 634d, a r.-May delivery, 65d. 
ay 


May-June delivery, 6%d. 
June-July delivery, 6 13-16d. 
July-Aug. delivery, 6 27-32d. 


-June delivery, 6 23-32d. 
June-July delivery, 6 25-32d. 








THURSDAY. 


Mar.-Apr. delivery, 6 9-16d. 
Apr.-May delivery, 6 11-16d. 
May-June delivery, 6 25-32d. 
Mar.-Apr. delivery, 6 19-32d. 
June-July delivery, 6 ey 
Apr.-May shipment, sail, 6 13-15d. 
Mar.-Apr. delivery, 6 9- 16d. 
Apr.-May delivery, 6 23-22@11-15d. 


Mar.-A fer. delivery, 64@!7-32d. 
Apr.-May delivery, 65 @21-32d. 
May-June delivery, 6 23-32@%<d. 
June-July delivery, 6 13-16d. 

Jan. shipment, sail, 6 19-32d. 
Feb.-Mar. shipment, sail, 6 11-16d. 
July-Aug. delivery, 6%. 

Jan.-Feb. shipment, sail, 6 19-32d. 
Apr.-May delivery, Orleans, 6 11-l6d. 


FRIDAY. 
Mar-Apr. delivery, 6 21-32@11-16Q | May-June delivery, 6% 4d. 
21-32d. June-July delivery, 6 15-16d. 


Apr.-May deliver » 6 13-16@25-32 a -Apr. delivery, 65gd. 
13-16 d- P - ° Mar.- “ shipm’t, sail : 29-327,15 16d. 

May-June delivery, 6%@29-32d. A pr.-May delivery 

June-July delivery, 6 51-32d. May-J une ‘Saeeny, ; ~. 32d. 
July-Aug. delivery, 7d. Mar-Apr. d-livery, 6 19-32d. 
Feb.-Mar. shipm’t, sail, 6 13-161. Apr.-May delivery, 6 23-32d. 
Mar.-Apr. delivery, 65 %@21- 32d. May-June delivery, 6 13-16d. 
Apr.—May delivery, Orieans, 6 25-32d. | June-J uly delivery, 6%d. 


THE EXPoRTs OF CoTTON from New York, this week, showa 





| decrease, as compared with last week, the total reaching 4,961 


bales, against 5.224 bales last week. "Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total ex ports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same period of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 









































WEEK ENDING mT ta a. 

o per 

EXPORTED TO ’ 
Feb. | Feb. | Feb. | Feb. ner ee 
1. a Fee date. year, , 
IIE. 040 opus odes sceces 12,517 6,524 5,224 3,965 | 228,462 | 258,998 
Other British Ports........ nenee osee ecece 20) 7,343 1,584 
Total to Gt, Britain) 12,317 | 6,524 | 5,224 | 4.165 | 235,605| 260,877 
senabesadanesveree ped — 35 cece 296 5,440 1,915 
Other French ports........ one nes eee same eeee ones 
Total French......... suee 35 cane 296 5,440 1,935 
Bremen and Hanover...... 100 etine cove 500 9,648 | 20,059 
PUEIR cccccceconecceess cone osee cece ovee 2,226 8,374 
Other ports...............- eiial sues wants hatte 1,586 | 21,099 
Totalto N. Europe. 300 er see 500 | 13,469} 49,532 
Spain, Ope pega radi nde bed sed ogee 12 
bbee caeed cd ecese ose ocep pees 26¢e 200 409 
total Spain, &c...... seec scons |, coco sees 200 421 
Grand Total..... ..! 12,417 | 6,559 | 5,204 | 4.961 | 254,905 | 312,445 

















The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’76: 





NEW YORE. | BOSTON. ||PHILADELP’1A|| BALTIMORE. 


This |) Since || This ) Since|| This | Since |} This (Since 
week. (Sept. 1.|) week. /Sept.1.|| week. |Sept.1./| week. |Sept.1 


@ECE TE FROM 







































































New Orleans..| 3,362} 82,314] ....| 4,261)|....) ce || sock news 
Texas .....,... 5,678; 62,600 eo--| 6,824 oaa. aoe a one 
Savannah athe €87} 113,825|} 687] 19,161/) 125) $.568'| 686) 14,303 
oO e. ee . . . eee ee ee 7 ee see e*eee — ee ~eee 
Florida........ is! Fa Seal RP Lie Pn: 
8°th Carolina 936) 92,048 pits et 171 14, 335 
N’th Carolina. 2,782) 72.474 aes aieeli ete, 422) 11 667 
Virginia...... 2,942] 209,101|! 3,861] 63,252/| ....| :. || 1,558) 49,197 
North’rn Porte £0} 11,257/| 3,709] €7,869|| ....| ....|] see. 49 
Tennessee, &c| 3,066} 112,502}| 6,150} 63,337|| 962) 33,216} 2...) 5,100 
Foreign.. .... eei8 S| Per ae sevel one ecco] ogee 
Total this year| 19,727) 772,039], 14,360/230,246'| 1,087} 43,494/} 2,840! 94,625 
Total last year.) 20,795! 634,745)! 8,923/19!,095]! 1,241) 37,570!) 2,490) 91,618 





SHIPPING NEws.~—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
77,043 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 

night of this week. 


Total bales. 
New YorK—To Liverpool, per steamers Idaho wet somene - 2 389 
-per ship Arminta, $36. .........-secc0-- coe Gs 
To London, per steamer Greece, 200... §* e- Gaieeeneeeneenene pe 0 
To Havre. per steamer Canada, 296.... .......cccsccccccccecses = 296 
To Bremen, per steamer RIE aneat peaaees 
New ORLeans—To Liverpool, per steamers Warrior, 2,458 . .. Texas, 
4.010 and 22 bags seed co:ton....Cord»va, 2,690 . hilian, 3.577 
-per ships Tuirrell, 2,845.... Ellen Good- -peed, 4 575. ae 5 
Walsh, 5 ,057....per bark Wm. Jackson, 2,833. . soveo: os Se 
To Cork, per ship Beile O’Brien, 5,900........ 5 
To Havre, per_ships Alexander, : 4,050.. -- Emme, ‘Bib.. pede +. per bark 
Leopold ‘and Marie, 1,514. : » "e008 ° 
To Rouen, per bark Nerea, 273 ...... Ob00 sdb CEES Cees SRR eede 606 273 
To Bremen, per ship Troz, 2,197 . 9T 
To Cronstadt, per bark August Leffler, 1,834......... ..cccccccccee 1,838 
To Barcelona, ii ia he ERI ARE LEAT LTTE 466. 
CHARLESTON—To pat ee per steamer Ponce, 1, 701 Upiand and i111 
Sea Is'and., ark. Wenonah, 1,971 Upland _— 65 Sealsland. 3,851 
To Cork for orders, —_ Schiller, 1,937 ay pecesece $37 
Savaniee are Cork or meee for orders, per bark Breidabiik, . 260 





y Dee oe- ic Bae Be BOSSES HEEB ESE esee 1,260 
To Havre, idpke, 1,521 and 55 Sea Jeland.. Bee core Be 
To Genok pet * diana, 930 Up) land...... 960 
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~xas—To Liverpool, per steamcr San Antonio, 84,...per ship Choice, 
3,584 


,584....per bark Jernie S-eeney, 2,141.... ... 2... ccc. cece eee coo WO 
To Fleetwood, per bark Jennie B., 1,362.. ........ siidhe ome paeood .« 1,862 
Waumnerox—To _mrginony | od ye Saguate malteel a as ‘Soa 1,330 
RYOLK—To Liverpool, per Darks Alice hoy, 1,15... Montreal, 
ee ie de Le Faw, B1%....,.2- ssid miei tathtahd ies mcktcdaadl sees 6,459 
Battrmore—To Bremen, per steamer Leipzig, 313............... ...00. 318 
BosTton—To Liverpool, per steamers Istrian, 1,547....Atlas, 436..... .. 1,933 
Sam Francisco—To Liverpdol, per ship Thirlmere, 101.............. oo... 
Total eeeeeeeer ee @©808 ee Ce SHEE e CHESTS HEHEHE EERE EHR OHO HEE e@eeene 77,0 13 


The particulars of these shipments, arranged in our usual form, 
are as follows: 
Liver- Flcet- Bre- Amst’r- Cron- 
= wood, Cork. Havre. men. dam, stadt.Genoa. Total. 





WOM ..6é aise’ Sob pune a ae coe “Saas ” cues ‘ 
Orieans........ 28,062 .... 5,900 6,409 2,!97 .... 1,984 .... 45,141 
sueceds eee bate «6 ec “Secs -c 64 oded 1tRde 
le waontl ice cone 3509 157 wine -. dD erase 960 3,796 
a TN a eal 5,809 1,462 ... dana dae cetiitedsa eae 7,173 
eevee eee eee ‘ee- e*ee ere 1,330 eeee 1,330 
ee ck ooh * ddeas cate Occes vide , 4 bet “ébbe’ 6,459 
aneeeues vens 313 313 
0 chidaten 1,983 en ° 1,983 
Francisco..... ae | doles 101 
OEE: 24d cenedon 50,230 1,362 9,097 8,281 30:0 1,380 1,834 960 77,048 


Included in the above totals are, from New York, 200 bales to London; 
from New Orieans, 273 bales to Rouen and 466 to Barcelona. 


Below we give all news received to date of disasters, &c., to ; 


vessels carrying cotton from United States ports: 


City or Houston, str. (1.515 tons, of New York), Eldridge, from Galveston, 
which arrived at New York 27th, put into Key West, Feb. 15, with her 
crank-pin broken. A new one was rert out to her. She proceeded on 
the 23d, arriving at destination on the 27th. 

MoRIEL, str (761 tons, of London), Quine, from New Orleans Feb. 6 for Liv- 
erpool, is reported to have grounded at Tampico on Jan. 11, at 7 P. M., 
but got off next morning after torowing overboard about 200 tons sugar 
loaded at Vcra Cruz for Liverpool. 

Disco, bark (733 tons, of H ilifex).—CHARLEsTON, Feb. 22—The Committee of 
Arbitration of the Chamber of Commerce on Feb. 21 made an award of 
0 per cent on the gross value of 1:3 bales of cotton saved from the 
Disco, before reported. 

GEN. FAIRCHILD, bark (1,428 tons, »f Freeport), from Charleston, collided in 
the Mersey, Feb. 19, with a steamer, aud was damaged. 

JULIANA, brig (32 tons, Spanish), Amezaga, from (ialveston for Havre, put 
into St. Michaels, Jan. 21, with loss of rudder, and was moored inside 
the breakwater for repaira. 

‘SULLIVAN SAWIN, echr. (676 tons, of Bath, Me.), Rich, from Savannah for 
Liverpool, before reported off Charleston bar, Feb. 20, partiaily dis- 
masted, arrived at Charleston on the 2/st. 

Tos. R. Pitussvry, schr. (414 tors, ot Thomaston, Me.), from New Orleans 
for Boston, before reported ashore at Nauset:, got off after discharging 
a lot of pig iron and 120 bales cotton, an:i arrived at Boston, Feb. 23, in 
tow, leaking badly. : 

HARVEY MILLS. —CHARLESTON, Feb. 21—The case of the ship Harvey Mills, 
which was on fire in the port of Beaufort in De ember last, and against 
which numerous libel suits have been filed by steamers, tugs aud fire 
companies, has been fixed for a hearing onthe 7th of March next. On 
motion of Hon. A. G. Magrath, yesterday, Judge Bryan issued a commis- 
sion to take testimony in the case in New York, which commission was 
at once forwarded to a commissioner of deeds for immediate action. 

——— GaLway, Feb. 3.—A large vessel (cotton-laden), is reported wrecked in 
Castello Bay; no particulars; tug goes there this morning. Feb. 11.-— 
A very considerable quantity of cotton is coming ashore at the Arran 
and Boffin Islands and adjacent coasts. Up to the present time the fol- 
lowing have been saved, viz.: Un the 24th Jav.,a bale marked ‘* XO,” 
and between the 22d Jan. and Ist Feb., 11 bales, 2 parts of bales, a small 
quantity (about 2 cwt.), and 2 other cwta, all without marks. 


Cotton freights the past week have been as follows: 


-—— -Liverpoo!.---—, —Havre.--——--Bremen.-——-- Hamburg.-- 

Steam. Sail, Steam. Sail. Steam. Sail. Steam. Sail, 

d. ' C. c. c. 6. Cc. ¢. C 

Baturday...—@K& 4%@9I-32comp. %comp. — %comp. y@Qs 

Monday....—@\%4 &@9-3¢comp. %comp. — %eomp. 5 4@% 

Tuesday. ..—@4 4@3-32comp. %comp. — %comp. %@O% 

Wednesday—@ @9-32comp. %comp. — %comp. KOs 

Thursday..—@ \a9-32comp. X%comp. — “%comp. 4D% 

Friday..... —@ 4@9-S2comp. %comp. — A%comp. %@% 
Market quiet, 











BREADSTUFFS. 


Fripay, P. M., March 2, 1877 

The flour market has ruled very duil throughout the whole of 
the past week, and prices have had a downward tendency. The 
decline in prices, however, is not important, as stocks and produc- 
tion are relatively small, and holders stillfinclined, notwithstand- 
ing the more peaceful aspect of European politics, to regard the 
future with much corfidence, as receipts of wheat continue 
small, and stocks are rapidly diminishing. The lower prices of 
flour caused, yesterday, a rather better business for export and 
consumption, To-day, the market was dull, unsettled and 
depressed. 

The wheat market has given way slightly, under the continued 
absence of demand and increased pressure to sel], caused by the 
less belligerent tone of advices from Russia and Turkey. At the 
reduction, however, there were more buyers than sellers. The 
offerings were mostly of irregular and ungraded parcels. Straight 
lines were not offered to any considerable extent, owing to the 
rapid reduction which goes on in the visible supply, and the 
continued small recéipts at the Western markets. The demand 
has been mainly from City millers, but a small business for ex- 
port was reported. The weather is generally favorable to the 
prospects of the crop for1877. Yesterday, there was more active 
demand for export and consumption; and to-day, at our reduced 
quotations, there was some demand, but Suyers and sellérs could 
not get together, and little was effected; the bids were at $1 38} 
@1 89 for No, 2 Chicago, and $1 42@$1 43% for No. 2 Milwaukee 
in store, 





Indian corn declined early in the week, and the reduced prices 
led to a fair business for export and consumption. Still, no 
decided activity occurred; prices, low as they are, will, it is 
believed by many, go still lower, under the large supplies on 
hand and coming forward. It should be remembered, however, 
that, whereas corn is selling ata little more than one cent. a 
pound, wheat is bringing more—2} to 2} cents a pound, and oate, 
rye and barley, 1}@1c. per pound. This fact promises to greatly 
increase the consumption of corn, especially as its quality is 
excellent, Besides, the low price has already caused a material 
falling off in receipts at the principal markets of the West. 
Yesterday, the business was more active, and the close steadier. 
To-day, 50,000 bushels No. 3 mixed sold for March at 564c., and 
closed at 57c. on the spot. 

Rye has been dill and closed weak. Barley has sold at rather 
easier prices. Canada peas are dull. Oats were less active, but 
prices have, on the whole, been pretty well supported. To-day, 
No. 8 graded closed at 43c. for mixed and 45c. for white. 

The following are the closing quotations: 





FLOUR. | GRAIN, 
SF ear .®@ bbl. $4 253 4 65; Wheat—-No.3 spring,bush $1 32@ 1 3 
Superfine State & West- NO. 2 spriLy........0.- 1 88@ 1 44 
Cinitebandncenseoes cee 5 320@ 5 60 No.1 spring .... ...... 1 46@ 1 48 
Ectra State, &c......... 5 7u@ 6 00 Red Western...... ... 1303 1 45 
Western Spring Wheat BEE Ges 5 khncdeses i 50@ 1 60 
GHB so vc ccc: esse ccs 6 10 ee has ccbedetedicces 1 402 1 6 
do XX and XXX....... 6 25@ 8 25; Corn-Westcrn mixcd.... 57@ 59 
do winter X and XX.. 6002 850; Ye'low Western, ...... 583 60 
do Minnesota patents. 7 50@10 00 Southern, newv........ ‘ 57 62 
City shipping extras.. .. bait | ero eee . 88 
City trade and faniily UOats—Mixed........ aaah 42 55 
brands. ............... % WZ 8 2] RAE Sa ae, 56 
Southern bakers’ and fa- Barley—Canada West... &5@ 1 05 
mily orands. .......... 75028 50| State, 2-rowed......... 69 65 
Southern shipp’gextras.. 6 25@ 1% 56; State, 4-rowed........ ‘ 0 72 
Rye flonr, superfine...... 4 25@ 4 90; Barley Mait—State. ... BA 9% 
Corn meal—Western, &c. 2 85@ 309} Canadian.............. 15 


1 00@ 1! 
Corn meal—Br'’wine. &c. 3 35@ 3 40] Peas—Canada.bond&free 99 1 16 


The movement in breadstuffs at this market has been as foi- 
lows: 
ne NEW YOR8E.——,—--—EXPORTS FROM NEW YORE.~—— 


—— |817.——A ame -~-—l —_——~ ———1816.—— 
Forthe Since time_ Forthe Since Forthe Since 
week. Jan. 1. 1876. week. Jan. 1. week. Jan.1}. 
Flour, bbls. 49,715 440,313 596,137 18,912 194,374 25,744 300,564 
C.meal,**. 5,650 41,239 29,054 6,401 32,570 2,392 
Wheat, bus. 5.323 439,711 1,558,351 129,426 1,307,223 296,770 2.350,062 
Corn, ' ** . 262,308 2,U$3,315 2,154,383 340,615 2,533,067 184,072 2,093,111 
Rye, ‘“*. 3,097 94,873 21.098 .... 83,315 ccoe aan 
Birley. “* . 40,810 567,039 818 261 bees 95,286 ookh bobs 
Oats....% . $0,663 931,279 859,451 626 29,762 3,966 45,693 
The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
FEB. 24, 1877, AND FROM JAN. 1, TO FEB. 24, 1877: 


Flour, Wheat, Corn, Orts, v—~ % Rye, 


— 


bb's. bush. bush, bush. ush. . 

At— (196 Ibs.) (60 lbs.) (55lbs.) (321bs.) (48 Ibs.) (56 Ibs.) 

Onlcago...-..o-..-— 19,104 29,549 633,311 195,976 96,549 15,522 

Milwaukee.........- 25,360 85,789 43.819 30,871 13,355 9,848 

insane deere. 46 1.177 44,177 407,483 19,248 4! Shes 

| RRS 4,693 33,245 41,513 12,940 3,147 1,662 
Cloveland............ %1,225 11,200 7.30) 18,850 00 


St. Louis............. 19,411 84.289 349825 85.270 8,831 2,909 





ash aso sabtaiea 1.700 9,710 125,200 46,600 18,900 6,400 

} ns eaneen aun wae istine sane eons Pipe oour 
0 err 62,670 293.011 1,637,462 407,775 136,97: $6,341 
Previous week...... 73,937 233,189  8F6,732 204,566 10!,059 23,526 


Corresp’ng week,'76 81,784 635,610 1,490,666 453,273 45,194 35.259 
- "75. %2,606 658,662 835,946 334,630 101,061 23,211 
Total Jan. 1 todate. 629,251 2,669.689 9,202,290 1,951,725 1,014,886 373,447 
Same time 1876..... 763,025 5,587,883 8,968,429 2,4:9,877 1,415,098 211,370 
Same time 1875...... 633,624 6,180,714 7,291,554 2,454,290 852.725 ; 
Same time 1874......1,087,185 12,153,007 5,7t0,242 3.184.130 1,391,218 360,190 
Total Aug. 1 todate..3,232,423 32,061,702 47,852.19) 13,905,912 7,481,716 2,150,933 
Same time 1375-6.. .2,897.2ti6 43,694,833 28,283.564 16,783,087 5,945,583 1,472,751 
Same time 1874-5. .. .3,187,604 40.711,450 25,951,280 14,172,335 5,047,158 910,560 
Same time 1873-4... .3,755,342 55,492,962 32,597,817 15,474,683 6,201,503 1,378,920 


* Estimated. 

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Feb. 24, 1877, and from Jan. 1 to Feb. 
24, inclusive, for four years: 


Flour, What, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush, bash. 


Feb. 24, 1877......... 35,044 133.353 675,136 143,133 50,627 14,052 
Feb. 17, 1877.......00. 67,517 189,107 702.145 155 50.539 

Cor. week '26........ 85.128 313,239 723,632 205,673 60,402 20,250 
Cor. week '%5........ 63.071 191,871 112,770 135,486 43,6:9 11,886 
Cor. week °74........ 132.501 492,211 $7,820 110,081 71.090 11,8 
Cor. week °73........ 85,750 111,527 271,266 165,400 81,755 11,653 


Cor. week 72... «83.069 © 45.470 514,783 102,289 62,817 8.615 
Total Jan. 1 to date. 593,599 1,185,578 4,228,039 1,100,644 501,684 126,104 
Same time 1374. .,.. 805,030 2,282,466 5,588,960 1,307,072 511,540 126,237 
Same time 1875...... 629,705 1,899,647 3,237,325 1,307,869 418,002 123,259 
Same time 1874...... 981,051 6,140,309 1,750,145 1,389,000 737,922 122,469 
RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED FEB. 24, 1877, AND FROM JAN. 1,TO DATE. 
Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbls. bush. bash. bush, bush. bush, 
New York. ....-..+. 53,026 8,76 257,604 75,509 $1,040 3,900 
Boston.....cccceceee 47,962 40,783 $98,150 94,575 3,700 1,284 
Portland. cocsce- cece 920 6,500 11,500 3,2°0 400 @ 
Montreal........-«. « 6,998 pe vkee 5,660 6,000 oan 
Philadelphia..,..... 10,360 $090 =: 147, 409 16,800 14,000 600 
Baltimore......-..+2 17,486 20,700 476,600 1 ',200 27,544 2,500 
New Orleans........ 965 aie 184,595 10,700 be ‘ 


Total ...sece-eee 157,997 (83,633 1,475,829 206,408 90,684 8,864 
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Fiour, Wheat, Corn, Oare, Bariey, Rye, 
bbis Dush. bush. bush.  0bneh. bush 

Previous OR ++ 000 174.533 271,683 1,229,S$26 272,051 121,624 10,975 
Cor. week °76....... 164,733 331,8:6 1,719,507 3 13,108 155,946 1.680 
Jan. 1 to date....... 1,025,901 1,191,995 9,664.379 1,952,439 624,337 173,478 
Same time 1876....-: 1,419,655 2,591,837 11,316,139 2,9°3,551 1,130,496 45,072 
Same time 1875 ..... 1,226,552 2,43;:,689 9,202,763 2.164,574 865,920 32.6-0 
Same time 1874......!,389,734 7,683,450 5,961,513 2,801,836 453,257 253,708 





THE DRY GOODS TRADE. 
Fripay, P. M., March 2, 1877. 

Businers has been comparatively quiet the past week with the 
package houses, but increased animation was observed in the 
jobbing trade, and some important sales were made in the auction 
rooms. Early in the week, several thousand pieces of worsted 
coatings, of the manufacture of Messrs. Scheppers Bros., were 
offered at public sale, but the goods being out of season for the 
clothing trade, prices ruled low, and many of the duplicates were 
withdrawn. On Thursday, 1687 caees of Richmond prints, 
amounting to $335,000, were closed out at auction in an hour and 
a half. At the latter sale, the competition was quite spirited, and 
The 


prices obtained for prints averaged a fraction under 7 cents, less 


most of tue leading jobbers in the country were present. 


a discount of 5 per cent. which was fairly satisfactory under the 
circumstances. As a rule, values of both cotton and woolen 
fabrics were steadily maintained, but some makes of prints were 
reduced frum ic. to je. 


goods were a trifle more active in first hands, and large quanti- 


in order to meet the market. Foreign 
ties of embroideries, linen and white goods, etc., were sold at 
auction, where fair average prices were realized. 

DoMEstic CoTTON Goops.—The export demand for domestics 
has been less active, but considerable shipments were made on 
account of former orders, the total exports from this port for the 
week ending February 27, having been 1,355 packages which were 
distributed as follows: Great Britain, 341; British East Indies, 
319 ; British North American coloaies, 150; Brazil, 149; Mexico, 


114; Cuba, 103; British West Indies, 57; Peru, 22, etc. Brown 
sheetings aud drills were in steady demand and firm. Bleached 


cottons moved siowly, but the best makes are steadily held, 
Denims, dyed ducks, tickings, cheviots and stripes were taken in 
moderate lots to a fair amount, and cottonades were in good 
demand by clothiers and jobbers, Corset jeans were compara- 
tively quiet but steady, and grain bays were rather more active, 
Warps, yarns and twines were in moderate request. Print cloths 
were weak early in the week, but improved toward its close, when 
extra standard 64x64 makes were quoted at 5c., and 56x603 at 4ic., 
30 days. Prints were dul until nearly the end of the week when 
@ more active movement succeeded the auction sale referred to 
above. Ginghams ruled quiet, but there was a continued good 
demand for cotton dress fabrics, and cotton hosiery was in steady 
request. 

DomEsTIC WOOLEN Goops.—Transactions on the part of 
clothiers were light and unimportant, but there was a moderate 
demand by jobbers for desirable makes of fancy cassimeres, 
Bsuitings and worsted ccatiigs in 3-4 and 6-4 widths. Meltons were 
again taken a little more freely, but tricots were quiet. For black 
cloths and doeskins there was a mere hand-to-mouth demand, 
and sales were limited in the aggregate amount. Kentucky 
jeans met witk moderate sales, and are steadily held in first 
hands. Satinets were sluggish but steady, and tweeds were sold 
in small lots to a fair amount. Flannels were taken in single 
package lots for keeping up assortments, but were by no means 
active. Brussels - ui ingrain carpets were in better demand by 
both wholesale and retail buyers. Worsted dress goods continued 
in steady request, and there was rather more inquiry for worsted 
shawls. 

FOREIGN Il)ry Goops.—There has been a fair but not active 
demand for foreign goods from the hands of importers and job_ 
bers. Black colored and fancy dress silks were in fair reques, 
by retailers, who are about making up their spring assortments, 
and millinery silks were more active. Staple and fancy dress 
goods met with moderate sales. Damasks, towels and other 
makes of housekeeping linens,and linen handerchiefs, were fairly 
active ; and white goods and Hamburg embroideries were sold to 
a liberal amount privately and at auction. Woolen goods 
remained quiet, aside from fine worsted coatings, cloths and doe- 
skina which were taken iu small lots to a fair amount. Hosiery 
aud kid gloves were in steady demand and firm. 





The importations of dry goods at this port for the week ending 
Mar. 1, 1877, and for the corresponding weeks of 1876 and 


importations of Dry Goods, 


1875, have been as follows: 


BSNTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 1, 1877 


——-18735——— -—-—-1876—-—~ pat Tee -—, 
Pkgs. Value. kgs. Value. Pkgs. Valne., 
Wanufactares of wool... 1,882 $927,636 1,127 $520,777 940 $412,975 
do cotton. .2,119 669,965 1,277 395 ,003 1,497 438, 
=~ silk..... 958 703, 901 646,524 661 5(2.016 . 
GOB. cons 1,255 295,411 1,283 256,184 1,160 269,735 
— a dry goods 961 235,707 456 138,6 469 =: 173,113 
BUR. once cecceneece 1115 $2,852,375 5,044 $1,960,149 4,657 $1,801,137 


qrrEDRaWn PROM WAREHOUSE AND THRUWN INTO THE MAKEET DURING roy 


SAME PERIOD. 


——$—$—____; 


Manufactures of wool.... 728 $305,301 562 $229,351 420 
do cotton. 527 150,749 605 167.934 275 

do = egece 107 136,234 215 292,395 97 

a...» (ess 548 152,933 534 118, "442 412 
Miscellaneous a poate Uh 1,838 »223 89,303 2,763 44. 644 2,281 
i os. eauesareuses 3. 183 $786,283 4,679 $852,766 3,515 
Add ent'd for consumpt’n 4a 115 2,832,375 5,044 1,960,119 4657 


Tota] thrown upon m’k’t. 10,298 $3,618,638 


9.728 $2,812,915 


BNTERED FOR WAREHOUSING DURING SAME PERIOD. 


Manafactures of wool.... 
re cot 


= si 





flax 
Miscellaneous dry goode., 28 289 86 40,461 


nade ent'd for consumpt'n 1,1 15 
Total entered at the port. 9,460 $3,733,512 11,902 $2,773,044 








§10 $322,294 648 $276,885 360 
n.. 782 180,619 5:2 161,304 146 
lk..... 178 221,860 158 185,817 101 
cscs 58 135,933 673 131,602 164 
4,812 57,257 36 

$901,167 6,858 $812,895 &07 

2,832,375 5,014 1,960,149 4,657 


Imports of Leading Articles, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


January 1, 1877, and for the same period in 1876: 


(The quantity is given in packages when not otherwise specified.] 


8,172 $2,295,235 


5,454 $2,132,072 


$168,846 | 
76,826 
97,927 
93/159 | 
62,891 
$194.14 
801 


$130,511 
36,3' 


$531,535 1535 
1,801,187 





















































Since Same Since Same 
Jan. 1,°77| ‘ime 1876 Jan. 1,’77| time 1876 
China, Glass anc Metals, &c.— 

Earthenware— Cutlery peeuaseoes 536 730 
cone ees9 1,560 4,395); Hardware........ 93 135 
_emensese. , 3,63. 3.572/| Lead, pige....... 10,912 3,725 
Glass. ....ee0-s... 53,307 42,6!7}| Spelter, lbs...... 165, 118 pte 
Glassware senine 4,113 4,862 licen sbencone 4,651 9,235 
Glass plate..... 1,279 1,292}| Tin, boxes....... 118,271] 140'510 

RS a danas 1,18 87); Tin ’slabs, Ibs... .| 2,091,482 1,953,498 
Coal, tons........ 5,162 5 035 Paper Stock........ 20,33! 21,711 
Cocoa bags.. fi 4,362 2,285 Sugar, hhds, tes. & 

Coffee, bags....... 262,786) 880,667 a NS at £3 967 47,968 
Cotton, bales. 65 140 oer, bxs & bags.| 257,673) 426.061 
Drugs, &c— spe henasbibhe meats 179,622) © 258,385 

Bark, ereeen.. 1,327 4,587 i RE snciemed “ees 16,39 9.564 

Blea. ‘powders. 3,956 3. aste aa 2i 234 

Cochineal....... 433 541]|Wines, &c— 

Cream Tartar sans 9. twang bks. 9,725 11,802 

Gambier......... 2,721 6,741|| Wines........ ... 14,545) i 1,767 

Gum, Arabic.. 63% 689) Wool, bales........ 5, 87 6,963 

Indigo caenithhininaiie 1,515 1,024 Articles reported by 

Madder......... 403 273)! value— 2 z 

Oil, Olive....... 2,404 6,862/|Cigars...........-.. 182,57 193,784 

a 13i SPLTIOGEES... ccnccccces 12,043 9,401 

Soda, bi-carb 3,610 5,4'7|| Fancy goods.. 95,639} 142,195 

oda, sal........ 12,202 cs. ssenqnceges 71,694 99,634 
Sodaash........ 8, 73° 8,872 coin. &c.— 
it seniintecwenae 70. 7 emons 31,964 63,928 

urs. §9€ 2,266)| Oranges.. 249,4'3) 203,28 
Gunny cloth...... 781 ita Nats..... 152,712} 131,810 
ed RTS, $29 452 Raisins... 809,079! 362,394 
Soma, bales 9,230 29,321||Hides, undressed. .| 2,148,617| 1,343,105 
Hides, &c— i miiemtineattiogadics 80,917 28, 

Bristles......... 168 205| |Spices, &c.— 

Hides, dressed... 028 744|| Cassia..........¢ 2,172 $4,194 
india enesete santen 13,371 7,921|| Ginger........... 14,941 $1,041 
Ivory..... oes i8 371|| Pepper........... 39,546} 195,222 
Jewelry, &e.— Saltpetre........... 45,57y 19,908 

Jewelry .... 448) 549) | VWoods— b 

Watches........ 55 J a 54,382 42,884 . 

inseed.......... 23,277; 179,979/| Fustic......... . 974 7,864 id 
Molasses..... al 2,015 ,824/} Logwood..... — §9,029 7 655 i 

Ma ogany ®eeeeee 2.272 1,703 
‘Receipts of Domestic Produce. i 
The receipts of domestic produce since January1,1877,and for | 
the same time in 1876, have been as follows: : 
Since Same | Since Same 
Jan. 1,°77|time 1876 Jan. 1,°77 time 1876 
OS pkgs. 1,250 $51}' Pitch....... bbls. penis —— ‘ 
Breadstuffs— ; Oil cake.... .pkgs. 48,479 89,401 
Flour...... bbis.| 440,313) 586,137) Oil, lard... .. bbls 2,143 612 

Wheat..... bush.} 439,711) 1,558,331) Peanuts...... bags 15,463 14,980 4 

GRR. céddve 2,083. 315) 2,154,383) | Provisions— ‘ 

PRS... 931,279 869,453}; Butter..... pkgs.| 152,174) 149,412 

ii céasess ~ 94,878 21,09 Cheese..... - 43,575 91,339 

Barley & malt ‘‘ £67,035; 818,361}; Cutmeats oe 226,778; 196,668 
Grass seed...bags} 55,864) 38,113 Ds. sabe " 48,165) = 7.131 
Beans..... bbis.| 23,948] 18524] Pork ...... “ 43.619} 40.97 ) 
Peas .... ae 7,13!| 357,996) Beef....... se 8.491; 19,140 
Corn meal. . bbis. 41, 28% 29.054/| Lard....... ” 68,693 030 
Cotton....... bales 211,872} 176,§85)| Lard....... kegs. 7,967 2% 
Hemp........ , 1,49¢ 281)|Rice ........ pkgs. 8,101 9,287 
| ep No.} 741,494] 579,472//Starch....... e 54.642} 39, 091 
a bales 13,505 20,706; |Stearine...... te 8,364 6,379 
Leather...... sides.| 614,5t3] 709,090 |Suzar........ bbls. 67 87 
Molasses..... hhde. 251 eS hhds 8,643 6,862 3 
Molasses.... . bbis. 89, 6u6 32,780, Tallow ...... pkgs 10,626 7,013 
Naval Steres— Tobacco..... * 25,989, 24,712 
Crude turp..bbls. 34 255|| Tobacco.....hhds 3,463, 9,285 
Spirits orp “ 6,8°6 6,474]! Whiskey ....bbls.} 32,523] 21,418 
Bosin..... * 48,24) | 43,356}}Wool °...... bales. 7,53 9,541 
eee ™ 3.75¢ 1,$10)] Dressed hogs.. No. 45,778 96,27 

















